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Review 

The  check  of  the  upward  swing  which  had  carried  both 
beef  cattle  and  slaughter  lambs  and  sheep  to  the  high  peak 
of  the  season's  prices  and  the  failure  of  swine  values  to  materially 
subside  in  the  face  of  somewhat  more  liberal  marketings  were 
the  outstanding  features  of  the  livestock  trade  during  the 
week  ended  March  29.  Hesitancy  and  uncertainty  permeated 
the  industry  generally  with  more  or  less  diversified  fluctuations 
at  practically  all  of  the  markets. 

Cattle  values  had  an  irregular  trend,  although  the  better  beef 
material  held  up  with  a  greater  degree  of  firmness,  top  weighty 
steers  reaching  $12.10  at  Chicago,  the  top  of  the  current  year 
for  this  class.  An  early  drop  in  lamb  values  was  offset  by 
recovery  late  in  the  week. 

Butter  markets  were  featured  by  weakness  during  the  week 
March  24-29,  and  prices  broke  sharply,  declining  4<fc.  Sentiment 
was  partly  of  influence,  although  foreign  butter  was  also  a 
factor.  Asking  prices  of  the  latter  were  reduced  as  domestic 
prices  declined.  Rather  large  shipments  from  New  Zealand  are 
expected  early  in  April. 

Cheese  markets  were  also  weak  and  lower.  Neither  buyers 
nor  sellers  appeared  to  have  confidence  in  the  situation,  and 
dealers  with  supplies  on  hand  were  becoming  nervous  over  the 
difficulty  in  moving  them.  Current  production  was  heavy  and 
of  quite  satisfactory  quality. 

Potato  holdings  in  11  surplus  producing  States  were  about 
one-third  less  on  March  1  this  year  compared  with  last  year. 
Western  States  have  only  half  as  many  merchantable  potatoes, 
but  stocks  in  Maine  and  New  York  showed  an  increase  of  one- 
third  over  last  season.  About  83%  of  the  holdings  are  in  the 
hands  of  growers.  The  general  situation  is  more  favorable 
than  it  was  a  year  ago,  with  only  36,000  carloads  still  available 
for  shipment  out  of  the  county  where  grown.  At  this  time  last 
spring  nearly  67,000  carloads  were  available  in  these  11  im- 
portant States.  Eastern  shipping  points  and  city  markets 
closed  slightly  weaker  during  the  period  March  24-29,  but 
western  shipping  sections  remained  firm.  Jobbing  prices  in  the 
East  are  now  a  little  below  last  season's  level,  with  mid-western 
quotations  averaging  somewhat  higher.     Prices  of  new  pota- 
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toes  declined  slightly  as  supplies  from  Florida  increased.  Apple 
markets  continued  to  drag,  eastern  stock  netting  a  loss  of  25- 
50$  per  barrel  in  many  consuming  centers.  A  weaker  tone 
marked  the  box  apple  situation.  Onion  prices  were  generally 
lower,  and  heavy  arrivals  continued  from  Spain,  Egypt,  and 
Cuba.  Cabbage  was  featured  by  an  advance  for  Texas  stock, 
old  Danish  type  and  new  Florida  cabbage  selling  slightly  below 
recent  levels.  First  strawberries  from  Louisiana  brought 
$7.50-$8  per  24-pint  crate  in  the  Middle  West,  an  increase  over 
last  season's  early  prices.  Western  lettuce  strenghthened  to  a 
range  of  $5-$6  per  crate,  and  Florida  tomatoes  sold  higher  than 
the  preceding  week.  Total  shipments  of  17  fruits  and  vegeta- 
bles increased  1,200  tars  co  a  weekly  volume  of  13,600. 

Grain  market  lacked  support.  Heavy  selling  during  the  week 
March  24-29  weakened  future  markets.  Cash  demand  was  also 
less  active.  Bad  roads  caused  heavy  falling  off  in  primary 
receipts.  Wheat  visible  supply  is  still  above  last  year,  but 
commercial  stocks  of  corn  are  below  those  of  1923.  Oats  and 
other  grains  are  relatively  firmer  than  wheat  and  corn. 

Hay  market  was  stronger.  Less  timothy  but  more  alfalfa 
and  prairie  were  available  for  market  than  last  year.  Price- 
level  was  above  1923. 

Feed  prices  were  generally  lower.  Further  liquidation  by 
tired  holders  was  mainly  responsible  for  easier  tendency.  The 
production  of  wheat  feeds  was  fight.  The  output  of  oil  mill 
and  corn  mills  was  rather  heavy.  The  interior  demand  was 
light.  Greatest  interest  shown  by  distributors  was  in -near- 
by shipment  bran. 

The  s-eed  business  has  been  quiet,  as  the  sowing  season  is 
late.  Seedsmen  expect  that  the  demand  for  grass  and  clover 
seeds  will  continue  through  April.  Prices  for  some  seeds  in- 
creased a  little  during  March,  while  others  sold  for  less,  the 
drop  being  600  per  hundred  pounds  for  Sudan  grass  seed. 

The  world  sugar  production  seems  likely  to  equal  this  year 
the  previous  high  record  of  1913-14.  A  larger  part  of  this 
season's  production  is  cane  sugar,  though  beet-sugar  produc- 
tion has  increased  much  during  the  last  few  years.  Consump- 
tion of  sugar  has  increased  in  the  United  States  and  decreased 
in  Europe. 

Cotton  Prices  Declined  Sharply  during  the  first  four  days 
of  the  week  March  24-29,  under  the  influence  of  reports  of 
more  favorable  weather  in  the  cotton  belt,  of  continued  dullness 
in  the  cotton  goods  market,  of  unsettled  political  conditions  in 
Europe,  and  of  labor  disputes  in  Great  Britain.  A  rally  oc- 
curred on  Friday  and  Saturday,  following  reports  of  an  in- 
creased demand  for  spot  cotton  in  the  South  and  less  favorable 
weather  in  the  cotton  belt.  The  average  price  of  No.  5  or 
Middling  cotton  in  10  designated  spot  markets  was  27. 88$  per 
lb.  on  March  29,  compared  with  29.08(1;  on  March  22.  May 
future  contracts  on  the  New  York  Cotton  Exchange  declined 
124  points,  closing  at  27.56d;,  compared  with  28.S0(fc  on  the  22d. 
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Livestock  -  Meats  -  Wool 


Upward  Swing  of  Livestock  Prices  Checked 

Hesitancy  and  uncertainty  permeated  the  livestock  trade 
generally  with  more  or  less  diversified  fluctuations  at  practically 
ail  of  the  markets  during  the  week  ended  March  29.  Out- 
standing features  were  the  check  of  the  upward  swing  which 
had  carried  both  beef  cattle  and  slaughter  lambs  and  sheep  to 
the  high  peak  of  the  season  and  the  failure  of  swine  values  to 
materially  subside  in  the  face  of  somewhat  more  liberal  mar- 
ketings. 

Although  lamb  values  dropped  sharply  early  in  the  week,  bet- 
terment developed  later  with  an  improved  demand  and  final  quo- 
tations were  merely  off  a  minor  amount  with  the  closing  top  at 
$16.65.  In  the  main,  cattle  sellers  found  a  "  choppy  "  market  with 
values  lacking  a  general  trend.  However,  the  better  beef  mate- 
rial held  up  with  a  greater  degree  of  firmness  and  in  the  case  of 
weighty  steers  the  top  went  to  $12.10  at  Chicago,  the  extreme 
crest  of  the  current  year  for  this  class.  Practically  all  of  the 
price  variations  in  hog  quotations  were  in  the  direction  of  lower 
levels.  The  extreme  losses  any  time  in  the  week  did  not  amount 
to  more  than  250,  with  the  larger  operators  displaying  an  un- 
mistakable bearish  attitude  to  current  costs  as  against  prices 
that  the  product  would  bring.  Nevertheless,  increases  accrued 
slowly  late  in  the  week  and  top  was  not  far  below  the  $7.70 
high  point  attained  three  weeks  earlier  at  Chicago. 

Sheep  marketings  at  10  leading  centers  continued  to  decline 
as  compared  with  previous  receipts,  both  for  the  week  before 
and  the  corresponding  period  of  last  year,  in  spite  of  packers 
resorting  to  the  shipping  of  many  directs  from  the  intermountain 
territory,  particularly  to  Chicago.  Cattle  supplies  also  fell  off 
sharply  in  comparison  with  the  preceding  week,  but  were  prac- 
tically normal  in  view  of  consignments  a  year  ago. 

Although  more  hogs  were  released  for  slaughter  than  during 
the  preceding  week,  supply  figures  proved  noteworthy  from  the 
fact  that  they  continued  to  run  below  those  for  the  corresponding 
period  of  1923. 

Temporary  setbacks  in  the  cattle  market  did  not  appear  dis- 
couraging in  view  of  the  eagerness  slaughterers  offered  in  com- 
petition with  finishers  for  the  kinds  that  lacked  enough  meat  to 
ordinarily  place  them  in  an  indifferent  class  from  the  killer's 
viewpoint. 

Apparently  feeders  were  not  in  a  mind  to  have  their  operations 
curtailed  on  account  of  this  competition,  particularly  in  view  of 
the  fact  that  many  cattle  that  went  out  last  fall  at  $7-$8  came 
back  at  neat  profit-making  prices  later  in  the  season.  However, 
a  good  share  of  the  long-fed  offerings  had  reached  the  shambles 
before  the  recent  bulge  carried  prices  to  a  $1-$1.50  margin 
over  a  year  ago,  which  was  emphasized  by  the  comparative 
scarcity  of  weighty  finished  beeves  at  Chicago  this  week,  there 
being  a  very  small  contingent  eligible  to  sell  at  $11.50  and 
better. 

Control  of  swine  trade  developed  into  a  bitter  battle  be- 
tween buying  and  selling  interests.  Although  supplies  at 
Chicago  showed  little  change  from  the  week  previous,  arrivals 
at  other  markets,  particularly  the  "river"  centers,  became 
slightly  more  numerous.  Shippers  operated  with  a  little 
less  activity  than  a  week  ago  and  this  gave  packers  an  incen- 
tive to  demand  concessions.  Chicago  trade  developed  into 
a  deadlock  affair  with  daily  sessions  dragged  out  until  late  in 
the  afternoon. 

But  after  this  long  struggle  the  maximum  losses  did  not 
amount  to  more  than  10<ij  from  the  week  before  and  closing 
prices  reflected  mild  declines  as  compared  with  the  crest  of  two 
or  three  weeks  previous.  In  some  instances  gains  were  re- 
corded, but  this  occurred  with  the  usual  seasonal  change  when 
trade  assumed  its  "summer"  position  with  the  lightweights 
commanding  premiums  over  heavy  offerings  and  quotable 
at  top  figures.  However,  the  price  disparity  between  the  two 
classes  remained  comparatively  small. 

The  bearish  sentiment  governing  buying  operations  this 
last  week  rather  checked  some  of  the  optimistic  predictions 
current  in  the  trade  of  the  nearness  of  $8  hogs,  which  were  long 
behind    schedule    according    to    midwinter    trade    predictions. 

Lamb  prices  suffered  the  severest  setback  early  in  the  week, 
when  demand  fell  off  sharply  as  the  public  turned  to  other  meats, 
allowing  fresh  lamb  over  the  block  to  drop  $l-$3  with  the  higher- 
priced  kinds  neglected  the  most.  At  Chicago  a  break  in  the 
live  market  amounting  to  as  much  as  350  resulted,  which 
permitted  best-wooled  lambs  to  decline  to  $16.40,  as  compared 


with  the  extreme  top  of  $16.75  attained  during  the  high  tide  of 
trade  the  week  previous.  Greater  breadth  to  the  outlet  later 
in  the  week  offset  some  of  the  earlier  bearish  influences  and 
closing  prices  reflected  only  mild  losses.  Best  lambs  for  the 
week  at  Chicago  sold  up  to  $16.65  late,  while  a  top  of  $16.40  for 
the  season  was  recorded  at  Omaha. 

Much  of  the  price  pounding  in  this  division  was  escaped  by 
matured  stock,  as  lambs  continued  to  comprise  a  very  large 
proportion  of  the  runs.  This  week  at  Chicago  the  usual  90 
per  cent  of  lambs  showed  further  increase,  some  estimates 
placing  it  close  to  95  per  cent. 


Receipts,  Shipments,  and  Local  Slaughter 

Week  March  24-29,  1924,  with  Comparisons 


Chicago 

Denver  2 

East  St.  Louis. 
Fort  Worth  K. 
Indianapolis... 
Kansas  City... 
Oklahoma  City 

Omaha. 

St.  Joseph  2.... 

St.  Paul  2 

Sioux  City 

Wichita2 

Total 

Total  Mar.  17- 

22,  1924 

Total  Mar.  26- 

31,  1923 


Cattle  and  calves 


Re- 
ceipts 


72.  10.) 
5,611 

18,  592 
12,  0OS 

9,625 
33,  585 

4,980 
32,  774 

19,  121 
22,  777 
16,  880 


244,  882 
252,  893 
248,  375 


Ship- 
ments 


19,  160 
2,  797 
5,983 
4,114 
4,367 

14,  517 
2,  039 

12,944 
3,522 
5,527 
7,900 
2,789 


85,  659 
83,  271 

82,  643 


Local 

?L>igh- 


155,  070 
164,  718 
163,  014 


Re- 
ceipts 


Ship- 
ments 


70,  544 

1,379 
50,  733 

1,416 
19,  690 
22,  433 

1,258 
24,  734 
11, 644 
17,  573 
42,  059 

1,719 


265, 182 
255,  421 
190,  692 


Local 
slaugh- 
ter 


6,732 
43,  940 

7,657 
20,  961 
29,  300 

5,483 
84,  234 
25,381 
63,  414 
47,  443 
10,  991 


431,  295 

582,  644 


Sheep 


Re- 
ceipts 


65,  748 

3'.),  503 

3,  655 

5,644 

770 

17,  274 

13 

40.  022 

27, 992 

2,487 

3,  868 

494 


207,  530 
239,  724 
227,  326 


Ship- 


Local 

slaugh- 
ter 


20,  742 

45,  005 

32,  808 

4,357 

3,161 

2,082 

1,304 

353 

292 

3,278 

15,  768 

28 

8,  252 

31,  279 

6,166 

21,  793 

5 

2,163 

2,425 

2,122 

498 

127,  771 
131,  993 
152,  760 


1  Movement    of    calves    Mar     24-29:  Receipts, 
slaughter,  45,668. 
*  Week  ending  Friday,  Mar.  23. 


,742;  shipments,    9,172;  local 


Daily  Average  Weight  and  Cost  of  Hogs 

Week  March  24-29,  1924,  with  Comparisons 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

1 
Wt.  Cost 

Monday 

Lbs. 

230 
243 
245 
237 
234 
235 

238 
239 
248 

Per 

100 
lbs. 

$7.  48 
7.33 
7.24 
7.34 
7.36 
7.40 

7.36 
7.35 
8.19 

Lbs. 

2<  H! 
218 
226 
2111'. 
222 
212 

217 

215 
200 

Per 

100 
lbs. 
$7.  52 
7.39 
7.35 
7.40 
7.42 
7.50 

7.53 
7.42 
8.30 

Lbs. 
200 
192 
19S 
196 
205 
192 

197 
195 
180 

Per 
100 
lbs. 
*6.  72 
6.85 
6.82 
6.97 
7.00 
6.97 

6.87 

71-99 

Lbs 

222 
220 
226 
228 
244 
249 

228 
229 
222 

Per 

100 
lbs. 
$7.12 
7.12 
6.96 
7.05 
7.08 
7.11 

7.06 
7.03 
8.12 

Lbs, 

240 
245 
245 
245 
249 
251 

246 

247 
258 

Per 

100 
lbs. 
$7.  16 
7.10 
7.05 
7.18 
7.09 
7.11 

7.11 

7.06 
7.82 

Lbs. 
213 
214 
212 
215 
214 
204 

215 
217 

214 

Per 

100 
lbs. 

$7.04 
6  93 

6  88 

Thursday 

7.00 
7.12 

7.11 

Average: 

Mar.  24-29, 1924.  _ . 
Mar.  17-22,1924... 
Mar.  26-31, 1923. .. 

6.99 
6.94 
7.87 

The  above  prices  are  computed  on  packer  and  shipper  purchases. 
Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

Week  March  24-29,  1924,  with  Comparisons 


Number  of 
head 

Per  cent 

of  total  by 

weight  ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

II 

u 

is 

§2 

£4 

§2 
1*3 

§2 
11 

§2 

11 

£i  of 

Is 

3  ^ 
IS 

J?3 

^2 

1,001  lbs.  up 

901-1,000  lbs 

801-900  lbs 

701-800  lbs 

700  lbs.  down 

119 
500 
531 
671 
1,076 

94 
289 
516 
814 
1,361 

135 
435 

676 
1,010 

4.1 
17.3 
18.3 
23.2 
37.1 

3.0 
9.4 

16.8 
26.5 
44.3 

5.4 
17.4 

9.7 
27.1 
40.4 

1,071 
940 
859 
750 
590 

1,082 
954 
842 
757 
583 

1,  052 

949 

749 
603 

$8.83 
7.31 
7.20 
7.02 
6.42 

$7.  27 
6.83 
7.21 
6.66 
6.22 

$8.17 
7.37 
7.44 
7.44 
6.91 

Total 

2,897 

3,074 

2,497 

100.0 

100.0 

100.0 

757 

723 

753 

7.05 

6.66 

7.31 
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Fresh  Meat  Trade  Slow 


Boston,  New  York,  Philadelphia, 


Chicago 


The  trade  in  western  dressed  fresh  meats  at  Atlantic  seaboard 
markets  was  quiet  during  the  week  ended  March  28.  In  most 
instances  receipts  showed  an  increase  compared  with  a  week 
earlier  and  demand,  if  anything,  was  lighter.  Buyers  showed 
a  disposition  to  limit  purchases  to  immediate  needs,  which 
rendered  trade  rather  slow.  Prices  showed  no  decided  trend, 
advances  and  declines  being  fairly  well  balanced. 

At  Chicago  a  fairly  good  volume  of  fresh  meats  was  moved 
during  the  week  at  prices  about  in  line  with  the  closing  figures 
of  the  preceding  week.  Beef  and  pork  were  plentiful,  veal  and 
lamb  supplies  moderate,  and  mutton  offerings  light. 

Beef. — Receipts  of  beef  at  eastern  markets  increased  some- 
what as  compared  with  the  preceding  week.  Demand,  on  the 
other  hand,  decreased,  and  as  a  result  trade  was  rather  lifeless 
throughout.  Medium  and  good  grades  comprised  the  bulk  of 
offerings.  Cow  beef  as  a  rule  sold  to  better  advantage  than 
steer  beef.  Steer  beef  was  unevenly  steady  to  $1  lower,  and 
cows  steady  to  $1  higher. 

At  Chicago  the  normal  supplies  of  steer  beef  consisted  largely 
of  medium  and  good  grades.  While  the  demand  was  not 
active,  it  was  sufficient  to  keep  stocks  fairly  well  sold  up. 

Cow  beef  supplies  were  largely  of  the  better  grades,  the 
cuts  of  which  were  shown  some  preference  over  similar  kinds 
from  steer  carcasses. 

The  supply  of  bulls  was  light  at  all  four  market  centers, 
scarcely  enough  of  this  class  of  meat  being  offered  to  make  a 
market.  Demand,  however,  was  equally  light.  Kosher 
beef  trade  was  slow  and  draggy  with  a  decidedly  weak  under- 
tone by  Wednesday. 

Veal. — Receipts*  of  veal  at  eastern  markets  were  light  to 
moderate,  and  on  the  whole  found  a  fairly  good  outlet.  All 
grades  were  represented  at  New  York  and  Philadelphia,  with 
medium  and  good  predominating,  while  the  supply  at  Boston 
was  confined  largely  to  medium  and  common.  At  New  York 
frozen  heavy  sides  sold  direct  from  the  freezers  at  around  $10 
per  100  lbs.  At  Chicago  the  demand  was  just  about  sufficient 
to  keep  stocks  moving  at  steady  prices.  Choice  veal  carcasses, 
however,  on  which  the  demand  was  largely  centered,  were  in 
the  minority  and  prices  held  steady  to  strong  on  such  kinds, 
while  some  weakness  was  noticeable  on  the  lower  grades. 

Lamb. — Some  increase  in  supplies  plus  relatively  high  pre- 
vailing prices  brought  about  a  rather  decided  reaction  in  the 
form  of  curtailed  demand  at  eastern  markets.  The  movement 
into  consumptive  channels  was  slow  and  prices  broke  from 
$l-$3  per  100  lbs.,  the  better  grades  suffering  most  of  the 
decline.  At  Chicago  an  opening  price  advance  of  $1  was  lost 
by  midweek  under  a  limited  demand  for  the  moderate  offerings. 

Mutton. — Offerings  of  mutton  were  very  light  and  as  a  rule 
of  satisfactory  quality.  Prices  at  eastern  markets  showed 
some  irregularity,  but  were  practically  unchanged  at  Chicago. 

Pork. — Fresh  pork  was  in  moderate  supply  and  fair  demand. 
Eastern  markets  opened  strong  to  higher,  and  while  this 
strength  was  less  pronounced  later  in  the  week,  prices  were 
mostly  firm  to  higher  than  at  the  close  of  the  preceding  week. 
At  Chicago  Monday's  prices  were  slightly  lower  than  the 
preceding  Friday,  but  with  decreased  supplies  and  some  im- 
provement in  the  demand,  prices  on  loins  advanced  50*— $1. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products 

Week  of  March  24-29,  1924,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 

Mar. 
24-29, 
1924 

Mar. 
17-22, 
1924 

Mar. 
26-31, 
1923 

3-year 
aver- 

Hams  No.  1,  smoked,  14-16  lbs.  average-. 
Hams  No.  2,  smoked,  14-16  lbs.  average.. 
Picnics,  smoked,  4-8  lbs.  average 

21.00 
19.25 
11.62 
24.25 
17.75 
12.50 
11.50 
12.88 
13.00 

21.25 
19.25 
11.12 
24.25 
17.00 
13.00 
12.00 
12.62 
12.75 

22.50 
20.00 
13.25 
30.50 
22.50 
14.50 
12.00 
13.75 
14.12 

27.38 
24.83 
15.58 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

15.67 
12.75 

1  Based  on  average  prices  to  retailers. 

s  Based  on  average  prices  for  the  following  weeks:  Mar.  28- April  2,  1921;  Mar. 
27-Apr.  1,  1922;  and  Mar.  26-31,  1923. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

Week  of  March  24-29,  1924,  with  Comparisons 
[In  dollars  per  100  pounds] 


Kind  and  grade 


Beef  and  veal 


Steer- 
Choice... 

Good 

Medium. 
Common. 

Cow- 
Good 

Medium.. 
Common. 

Bull— 

Medium. 
Common. 


Choice 

Good 

Medium 

Common 

Fresh  pork  cuts 

Hams: 

12-16  lbs.  average. 
Loins: 

8-10  lbs.  average... 

10-12  lbs.  average.. 

12-14  lbs.  average.. 

14-16  lbs.  average. 

16  lbs.  and  over- 
Shoulders: 

Skinned 

Picnics — 

4-6  lbs.  average 
6-8  lbs.  average 
Butts: 

Boston  style 

SDare  ribs 


Lamb  and  mutton 


Lamb: 

Choice... 

Good 

Medium. 

Common. 
Mutton: 

Good 

Medium. 

Common. 


Chicago 


Mar. 
24-29, 
1924 


18.50 
17.00 
15.00 
13.10 

12.00 
11.00 
9.50 


8.32 

18.  50 
16.50 
14.00 
10.90 


15.  50 

14.90 
13.90 
13.20 
12.20 
11.10 

9.25 


11.40 
7.95 


28.30 
26.30 
24.50 
22.50 

18.50 


Mar. 
17-22, 
1924 


18.50 
16.80 
14.60 
12.20 

11.80 
10.60 
8.70 


8.12 

18.70 
16.60 
14.10 
11.00 


15.00 

14.70 
13.70 
12.65 
11.65 
10.60 

9.40 

8.75 
8.75 


27.70 
25.60 
24.50 

22.10 


Mar. 
26-31, 
1923 


16.50 
15.20 
13.65 
11.65 

11.50 
9.50 
8.75 


17.50 
15.70 
13.20 


18.00 

15.20 
14.20 
13.00 
12.35 
11.55 

11.60 

10.50 


13.10 
9.25 


25.50 
23.  00 
19.50 
17.80 


18.  50  12.  50 
16.  50  11.  00 
13.  00       8.  50 


Three 
year 


16.  62 
15.  60 
13.98 
11.93 

12.08 
10.75 
9.42 


8.61 

17.67 
16.03 
14.50 
11.87 


22.00 

21.63 
20.47 
18.63 
17.32 
15.52 

14.47 

12.92 
12.12 

16.48 
12.02 


25.20 
23.27 
20.73 
18.43 

15.30 
13.47 

10.47 


New  York 


Mar. 
24-29, 
1924 


18.70 
17.05 
15.30 
13.65 

13.50 
12.00 
11.00 

9.75 
8.75 

20.50 
18.00 
16.00 
12.50 


18.00 

16.30 
15.40 
14.50 
13.40 
12.50 

10.20 

9.50 
8.60 

12.60 
9.00 


28.70 
27.60 
26.10 


20.00 
18.60 
16.30 


Mar. 
17-22, 
1924 


19.00 
17.00 
15.00 
13.25 

12.50 
11.50 
10.25 

9.75 
8.75 

19.50 
17.00 
15.00 
11.50 


17.25 

15.70 
14.70 
13.70 
13.20 
12.50 

10.50 


13.20 
9.00 


29.  50 
28.00 
26.50 


20.50 
19.00 
16.50 


Mar. 
26-31, 
1923 


15.30 
14.30 
13.40 
12.25 

11.50 
10.50 
9.50 

9.50 
8.25 

21.00 
19.00 
16.50 
12.50 


19.00 

17.20 
16.20 
15.20 
13.50 
12.75 

12.80 

11.00 
9.95 

14.85 
11.50 


25.90 
24.70 
23.  50 
22.00 

14.50 
13.50 
11.00 


aver- 
age1 


»  14.  71 
14.67 
13.85 
12.82 

11.88 
10.98 
10.03 


8.52 

19.20 
17.60 
15.23 
12.27 


23.33 

21.93 

20.67 
19.53 
18.17 
16.92 

14.85 


17.48 
12.60 


25.  63 
24.00 
22.37 
22.50 

15.67 
13.90 
11.83 


1  Based  on  average  prices  for  the  following  weeks:  Mar.  28-Apr.  2,  1921;  Mar. 
27-Apr.  1,  1922;  and  Mar.  26-31,  1923. 

2  Two-year  average. 


Boston  Wool  Market  Quotations 

The  Boston  wool  market  showed  little  change  during  the 
week  ended  March  31.  Some  volume  of  domestic  wool,  both 
fleece  and  territory,  was  moved  during  the  week  at  slightly 
easier  prices,  although  the  market  appeared  fundamentally 
strong.  The  larger  houses  seemed  to  prefer  holding  their 
stocks  rather  than  to  sell  any  quantity  at  lower  prices. 
Slightly  more  than  one-half  million  pounds  of  foreign  wools 
held  in  bond  at  Boston  were  cleared  for  export  during  the 
week  ended  March  22. 


Grease 
basis ' 

Scoured  basis 

Fleece 

Fleece 

Territory 

Fine  strictly  combing 

Fine  French  combing.. 

P< 

$0 

r pound 
56-0.  57 
50-  .51 

48-  .  49 
56-  .57 
50-  .52 

49-  .50 
56-  .57 
49-  .  50 
52-  .  53 
44-  .46 
46-  .48 
43- 

Per  pound 
$1.  35-1.  42 
1.  25-1.  30 
1.  22-1.  25 
1.  28-1.  30 
1.  20-1.  25 
1.  18-1.  20 
1. 12-1.  15 
1.  00-1.  02 
.  93-  .  95 
.  83-  .  88 
.  78-  .  82 
.  65-  .  68 

Per  pound 
$1.  35-1.  42 
1.  28-1.  32 
1.  22-1.  25 

J  blood  strictly  combing 

i  blood  French  combing 

£  blood  clothing 

|  blood  strictly  clothing. 

1.  30-1.  32 
1.  22-1.  26 
1. 18-1.  22 
1. 15-1.  18 
1.  02-1.  05 

£  blood  strictly  clothing 

J  blood  clothing 

Low  J  blood  strictly  clothing 

.  95-1.  02 
. 85-  .  90 
.82-  .85 
.  65-  .  63 

1  Average  quotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and  Penn- 
sylvania. The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri 
wool  2  to  5<t  higher,  depending  on  the  particular  lot  offered.  The  above  quota- 
tions depend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  "Week  of  March  24-29,  1924,  with  Comparisons 

[In  dollars  per  100  pounds] 


Chicago 

East  S1 

.  Louis 

Fort 
Worth  i 

Kansas  City 

Omaha 

South  St.  Paul 

Kind  and  grade 

Mar. 

Mar.  |  Mar. 

3-year 

Mar. 

Mar. 

Mar. 

3-year 

Mar. 

Mar. 

Mar. 

Mar.  1  Mar. 

3-year 

Mar. 

Mar. 

Mar. 

3-year 

Mar. 

Mar. 

Mar. 

3-year 

21-29. 

17-22,  26-31, 

aver- 

24-29, 

17-22. 

26-31, 

aver- 

24-29, 

17-22, 

24-29, 

17-22, 126-31, 

aver- 

24-29, 

17-22, 

26-31, 

aver- 

24-29. 

17-22, 

26-31, 

aver- 

1924 

1924 

1923 

age2 

1924 

1924 

1923 

age  3 

1924 

1924 

1924 

1924 

1923 

age8 

1924 

1924 

1923 

age2 

1924 

1924 

1923 

age2 

Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,100  lbs.  up) — 

Choice  and  prime.. 

11.84 

11.90 

10.06 

9.65 

11.75 

11.68 

9.88 

9.29 

11.12 

11.05 

9.70 

9.09 

11.22 

11.20 

9.65 

9.10 

10.88 

10.68 

Good 

10.88 

10.91 

9.54 

9.04 

10.75 

10.68 

9.25 

8.71 

10.12 

9  98 

8.88 

8.39 

10.14 

10.14 

8.78 

8.44 

9.62 

9.62 

"""«>  8 

Medium 

9.25 

9.30 

8.80 

8.36 

9.12 

9.08 

8.38 

8.02 

""7."25 

"7."  25 

8.62 

8.55 

8.16 

7.77 

8.62 

8.70 

8.  02 

7.83 

8.00 

8.00 

7.75 

7.53 

Common 

7.55 

7.56 

7.58 

7.48 

7.  38 

7.38 

7.18 

7.12 

5.38 

5.  38 

6.88 

6.80 

7.18 

7. 11 

6.  86 

6.90 

6.  95 

7.07 

.6.36 

6.70 

Steers  (1. 100 lbs.  down)- 

Choice  and  prime.. 

11.72 

11.80    10.16 

9.75 

11.75 

11.68 

9.88 

9.33 

11.00 

11.00 

9.69 

9.01 

11.10 

11.08 

9.65 

9.14 

10.88 

10.88 

Good 

10.70 

10.  70!     9.  62 

9.13 

10.62 

10.62 

9.20 

8.67 

"8."  25 

"8."  25 

9.88 

9.72 

8.80 

8.27 

9.98 

10.00 

8.78 

8.41 

9.62 

9.62 

io~8.~36 

Medium 

9.06 

9. 121    8.  80 

8.31 

9.00 

9.00 

8.30 

7.93 

6.  83 

8.50 

8.28 

7.96 

7.  62 

8.  50 

8.54 

7.90 

7.71 

8.00 

8.00 

7.  53 

Common 

7.  01     7.  45 

7.27 

6.88 

7.04 

6.92 

5!  12 

5.12 

6.62 

6.48 

6.94 

6.82 

6.62 

6.66 

6.70 

6.88 

6.25 

6.25 

6.  62 

fi'fi2 

Canner  and  cutter.. 

4.' 82 

4.  82     4.  38 

4.44 

4.50 

4.50 

4.12 

4.00 

3.25 

3.25 

4.38 

4.00 

3.79 

4.47 

4.42 

i°3.88 

4.25 

4.25 

3.751,     3.67 

Light    yearling    steers 

and  heifers- 

Good    and    prime 

(800  lbs.  down)  3 . 

10.88 

10.90 

9.78 

10.15 

8.60 

8.50 

9.62 

9.62 

9.92 

9.92 

9.75 

9.75 

Heifers— 

Good    and    choice 

(850  lbs.  up) 

9.12 

9.121 

f  8.02 

8.12 

] 

(  7.00 

7.00 

8.00 

8.00 

\ 

f  8.36 

8.42 

I 

f  8.25 

8.15 

) 

Common  and  me- 

JM7.64 

7.22 

^ 

M7.50 

7.26 

\ 

^6.70 

6.47 

] 

6.62 

\ 

f'-6.  62 

6.38 

dium  (all  weights). 

6.50 

6.  49  J 

I  5.18 

5.25 

J 

{  4.50 

4.60 

6.12 

5.12 

J 

[  5.80 

5.80 

1  °' 

[  5.38 

5.30 

J 

Cows- 

| 

Good  and  choice... 

6.88 

6.  75'] 

f  6.62 

6.65 

1 

i  5.50 

5.50 

6.35 

6.25 

j-4  5.  70 

[  6.58 

6.52 

I 

f  6.12 

6.05 

] 

Common  and  me- 

M6.04 

6.09 

\ 

M6.08 

5.95 

j 

5.58 

\ 

M5.75 

5.78 

\ 

^5.62 

5.44 

dium 

5.03 
3.38 

5.00  1 

3.85 

I  4.88 

3.16 

5.02 
3.38 

J 

3.71 

3.70 

1  3.88 

2.42 

3.88 

2.48 

4.72 
3.22 

4.48 
3.10 

i 
3.56 

3.50 

[  4.82 
3.12 

4.80 
3.12 

I 
3.60 

3.54 

{  4.40 
2.75 

4.30 
2.75 

J 

3.25 

Canner  and  cutter. 

3.42 

3.90 

3.04 

Bulls- 

Good    and    choice 

(beef   yearlings 

excluded)  ' 

5.68 

5.78 

5.82 

5.75 

4.25 

4.25 

5.36 

5.38 

5.18 

5.30 

4.62 

4.88 

Canner  to  medium 

(canner  and  bo- 

logna) 3 

4.24 

4.47 

4.02 

4.12 

2.88 

2.88 

3.86 

3.88 

3.98 

4.16 

3.75 

3.88 

Calves- 

Medium  to  choice 

(lOOlbs.  down)... 

9.52 

9.82 

1 

f  8.85 

9.02 

1 

f  7.18 

7.38 

8.45 

8.25 

1 

(  8.88 

8.82 

U.  48 

f  7.40 

7.35 

1 

Medium  to  choice 

y>$.  70 

8.20 

] 

p7.  72 

7.63 

| 

f*8.28 

7.56 

8.67 

\ 

p6.32 

5.89 

(190-260  lbs.) 

8.65 

8.85 

J 

I  8.25 

8.40 

J 

I  6.92 

7.12 

7.20 

7.00 

1 

I  8.12 

8.08 

J 

[  5.75 

5.75 

J 

Medium  to  choice 

(260  lbs.  up) 

7.12 

7.10 

6  5.  82 

5.91 

6.70 

6.50 

6  7.  05 

6.  68 

6.55 

6.75 

6.25 

6.25 

6  6.  42 

5.  88 

6.8S 

6.82 

6  6.  62 

6.54 

5.00 

5.00 

8  5.40 

5.13 

Cull  and  common 

(190  lbs.  down)  3_ 

6.38 

6.35 

5.25 

5.  25 

4.12 

4.25 

5.00 

5.00 



5.88 

5.85 

4.78 

4  82 

Cull  and  common 

(190  lbs.  up)  3 

5.62 

5.62 

4.00 

4.00 

3.88 

4.00 

4.12 

4.12 

4.75 

4.72 

3.25 

3.25 

Feeder  and  stocker  cattle 

and  calves: 

Steers,      common      to 

choice  (750 lbs.  up)7.. 

7.12 

7.18 

7.45 

7.33 

6.38 

6.38 

6.94 

7.02 

5.88 

5.88 

6.88 

6.88 

7.34 

7.24 

7.10 

7.05 

6.99 

7.14 

5.75 

5.75 

6.12 

6.45 

Steers,      common     to 

choice(7501bs.down)8_ 

6.62 

6.62 

6.56 

6.60 

6.00 

6.00 

6.00 

6.18 

5.62 

5.62 

6.30 

6.30 

6.75 

6.49 

6.57 

6.55 

6.25 

6.50 

5.50 

5.50 

5.62 

5.92 

Steers,      inferior      (all 

weights)3 

4.38 

4.38 



4.00 

4.00 

3.25 

3.25 

3.75 

3.75 

4.05 

4.05 

3.  CO 

3.00 

Cows  and  heifers,  com- 

mon-choice  

4.50 

4.50 

4.62 

4.84 

4.25 

4.20 

4.75 

4.94 

3.08 
5.25 

3.00 

5?  25 

4.12 
5.88 

4.12 
5.88 

4.80 

6.51 

4.91 
6.28 

4.24 
5.88 

4.18 

4.38 
6.19 

4.95 
6.33 

3.70 

5.00 

3.62 
5.00 

4.38 

Calves,  common-choice3 

Hogs. 

Top  (highest  price,  not  av- 

erage)  

7.60 

7.65 

8.65 

10.80 

7.80 

7.80 

8.60 

11.00 

7.45 

7.55 

7.35 

7.45 

8.35 

10.25 

7  35 

7.35 

8.10 

10.00 

7.20 

7.10 

8.15 

10.  25 

Bulk  of  sales 

7.36 

7.34 

8.20 

9.21 

7.48 

7.50 

8.34 

9.42 

7.09 

7.11 

7.11 

7.13 

8.16 

9.03 

7.10 

7.05 

7.92 

8.79 

7.02 

6.95 

7.89 

8.89 

Heavyweight  (250-350  lbs.) 

medium-choice 

7.33 

7.44 

8.13 

9.05 

7.47 

7.47 

8.20 

9.11 

7.13 

7.11 

7.16 

7.20 

8.15 

8.75 

7.17 

7.14 

7.94 

8.74 

7.02 

6.96 

7.82 

8.68 

Medium    weight    (200-250 

lbs.)  medium  choice 

7.40 

7.41 

8.27 

9.33 

7.52 

7.52 

8.32 

9.45 

7.23 

7.20 

7.15 

7.11 

8.19 

9.15 

7.12 

7.04 

7.93 

8.91 

7.02 

6.95 

7.90     8.93 

Light  weight  (160-200  lbs.) 

=    1 

common-choice 

7.39 

7.26 

8.37 

9.56 

7.29 

7.28 

8.40 

9.64 

6.65 

6.60 

6.87 

6.82 

8.02 

9.12 

6.88 

6.78 

7.77 

8.95 

7.00 

6.91 

7.97|    9.16 

Light  lights  (130-160  lbs.) 

| 

common-choice... 

6.97 

6.84 

8.08 

9.44 

6.94 

6.87 

8.11 

9.49 

6.32 

6.11 

6.50 

6.25 

7.70 

8.96 

6.  59 

6.42 

6.82 

6.60 

7.  87!10  8.  92 

Packing  hogs: 

Smooth 

6.80 

6.77 

7.48 

8.31 

6.  62 

6.58 

7.29 

7.85 

6.38 

6.38 

6.37 

6.35 

7.35 

7.84 

6.56 

6.50 

7.48 

8.11 

6.29 

6.21 

6.92 

7.86 

Bough 

6.65 

6.57 

7.26 

7.95 

a  42 

6.36 

7.18 

7.55 

5.88 

5.88 

6.20 

6.21 

7.25 

7.52 

6.38 

6.34 

7.32 

7.71 

6.08 

5.93 

6.67 

7.54 

Slaughter    pigs    (130    lbs. 

down)  medium-choice 

6.03 

5.87 

7.  38 

8.93 

6.42 

6.35 

6.96 

8.88 

4.75 

4.62 

6.38 

5.  96 





6.04 

5.75 

7.78 

9.53 

Feeder    and    stocker    pigs 

(70-130    lbs.)     common- 

choice 

5.75 

5.62 

6.25 

8.11 

5.91 

5.29 

7.21 

8.82 

5.29 

4.83 

6.50 

8.39 

5.22 

5.12 

7.78 

9.44 

Sheep  and  Lambs. 

Slaughter  sheep  and  lambs: 

Lambs- 

Light   and   handy 

weight    (84    lbs. 

down)    medium- 

prime 

15.60 

15.56 

14.20 

12.81 

15.25 

15,20 

13.92 

12.  77 

14.38 

14.32 

15.34 

15.28 

13.61 

12.21 

15.00 

15.02 

13.58 

12.35 

14.72 

14.48 

13.52 

12.04 

All    weights,    cull 

and  common 

12.82 

12.72 

11.65 

10.43 

12.  50 

12.50 

11.  25 

10.34 

11.25 

11.25 

12.50 

12.40 

11.12 

9.63 

12.22 

12.32 

11.18 

10.08 

11.82 

11.62 

11.12 

9.27 

Yearling  wethers,  me- 

dium-prime  

13.50 

13.30 

11.80 

10.99 

12.  78 

12.72 

11.25 

10.35 

12.62 

12.62 

11.  35 

10. 11 

12.75 

12.70 

11.22 

10.16 

12.50 

12.00 

11.00 

10.13 

Wethers   (2  years  old 

and    over)    medium- 

prime 

10.82 

10.45 

9.  38 

8.84 

10.50 

10.38 

8.62 

io  7.  31 

9.25 

9.15 

10.18 

9.92 

8.98 

7.95 

10.00 

9.95 

8.62 

8.07 

9.80 

9.45 

8.75 

8.10 

Ewes, common-choice3.. 

9.45 
5.25 

9.32 
5.20 

9.15 
4.75 

8.95 
4.70 

8.00 
4.50 

7.80 
4.30 

8.88 
4.62 

8.78 
4.60 

9.10 
4.88 

8.95 
4.85 

8.  45 
4.62 

8.32 
4.50 

Ewes,  canner  and  cull3.. 

:::::: 

Feeding  sheep  and  lambs: 

Feeding    lambs,     me- 

dium-choice  

14.72 

14.88 

14.00 

11.68 

13.05 

10.87 

14.50 

14.50 

13.65 

11.46 

1 

|- 

1 

Note:  Classification  of  Livestock  changed  July  2,  1923. 

1  Fort  Worth  began  reporting  Jan.  15,  1923. 

2  Based  on  average  prices  for  the  following  weeks:  Mar.  2S-Apr.  2,  1921;  Mar.  27- 
Apr.  1,  1922;  and  Mar.  26-31,  1923. 

8  No  comparable  grade  in  former  classification. 

*  Old  classification  combined  common  to  choice,  comparable  figures  are  on  that 
description. 


0  In  old  classification  classed  as  light  and  medium  weight. 

6  In  old  classification  classed  as  heavy  weight. 

7  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1,000  lbs. 
in  former  classification. 

8  In  old  classification  classed  as  stocker  steers,  common-choice. 

9  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice  and 
common  and  medium  in  former  classification. 

10  Two-year  average. 
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Stocker  and  Feeder  Shipments 

Week  March  22-28,  1924,  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
Mar. 
22-28, 
1924 

Per  cent 
of  average 
of  corre- 
sponding 

week 
1920,  1921, 
1922, 1923 

Week 
Mar. 
22-28, 
1924 

Per  cent 
of  average 
of  corre- 
sponding 

week 
1920,  1921, 
1922, 1923 

Week 
Mar. 
22-23, 

1924 

Per  cent 
of  average 

of  corre- 
sponding 

week 
1920.  1921, 
1922, 1923 

Market  origin: 

3,603 

2,328 
1,388 
1,279 

246 
9,623 

705 
5,837 
2,065 
4,060 
3,743 
1,985 

78.4 
107.5 
57.4 
39.8 
36.7 
78.4 
31.1 
109.0 
147.7 
72.6 
85.8 
82.9 

29 
1,580 
200 
20 
92 
2,881 
305 

3,541 
4,449 

174.9 

351.1 
7.2 
1.5 
38.5 
73.8 

East  St.  Louis 

1,405 

67.9 

3,359 

3,157 

26 

242 

472.4 

127 
3,238 

21.8 
88.4 

St.  Paul 

18.0 

310.2 

604 

215.7 

Total - 

36, 862 

79.9 

9,076 

66.2 

16, 179 

202.0 

State  destination: 

610 
547 
27 
4,184 
1,246 
7,033 
5,144 

198.0 
89.5 

405 
1,175 

92.0 

2,095 

96.8 

76.5 
85.4 
62.0 

1,108 

512 

2, 452 

133" 

29 
623 
803 
303 
417 

55.3 
123.4 
63.6 

959 
1,038 

342 
2,400 

98.3 

392.2 

264 

696 

4,574 

7,683 

102.3 
54.7 

135^4 

42:0 
117.8 
31.4 
54.7 
163.  5 

061 

26 

2,857 

4,918 

273 

39 
1,097 
1,050 

79 

745 
923 
138 
102 

46.4 

74.4 
35.7 
38.2 
96.4 

45.0 

Ohio... 

114 
172 
152 

41.2 
29.8 
62.8 



464 

210.0 

Utah 

60.4 

214 

681 

58.8 

610 

Total 

36, 862 

79.9 

9,076 

66.2 

16, 179 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


Cattle  and 
calves 

Hogs 

Sheep 

July  1,  1923,  to  Mar.  28,  1924 

3,  263,  017 
3,  514,  705 
2,  559, 169 
2,  357,  529 

116.1 

470,  061 
436,  834 
236,  480 
300,  514 

144.8 

2.  822, 751 
2,  234, 834 
2,  515,  700 

128.7 

Current  period  as  per  cent  of  average  of  three 

Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

Week  March  24-29,  1924,  with  Comparisons 


Per  cent  of  to- 

Average weight 

Average  price  per 

tal  by  grades 

(pounds) 

100  pounds 

Grade 

$*■ 

s* 

sjss 

H% 

S* 

H" 

C3  ^ 

a* 

"J  53 

<«S 

**  •*< 

>?2 

^S 

>;2 

>12 

fels 

^2 

§2 

£2 

£2 

l§2 

S2 

S2 

If 

Is 

SI 

87 
£55 

1-5 

iff 

■g'S 

Choice  and 

prime 

355 

754 

559 

1.6 

3. 8 

2.4 

1,264 

1,386 

1,275 

$11.  73 

$11.  57 

$9  98 

Good. 

4,  539 

3,888 

3,743 

20.4 

17.1 

16.1 

1 ,  229 

1,270 

1.187 

10.50 

10.61 

9.47 

Medium... 

13,511 

13,  620 

14,016 

60.8 

60.0 

60.1 

1,054 

1,071 

1,047 

9.03 

9.01 

Common... 

3,833 

4,450 

4,979 

17.2 

19.6 

21.4 

817 

861 

944 

7.46 

7.54 

7.63 

Total.. 

22,  238 

22,712 

23,297 

100.0 

100.  ojioo.  0 

1,052 

1,075 

1,053 

9.22 

9.21 

8.69 

Wool  Imports  at  Three  Ports 

Imports  of  wool  for  the  week  March  24-29,  1924  were:  At 
Philadelphia,  4,555  bales,  weighing  2,408,037  lbs.,  valued  at 
$688,444;  at  Boston,  18,663  bales  and  25  sheets,  weighing 
8,098,623  lbs.,  and  79  bales  of  mohair,  weighing  16,539  lbs., 
with  a  total  value  of  $3,680,711;  and  at  New  York,  3,448  bales 
weighing  1,064,955  lbs.,  valued  at  $56,280,300. 
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Fruits  and  Vegetables 


Potato  Situation  Better  Than  Year  Ago 

Reaction  followed  in  fruit  and  vegetable  markets  after  the 
recent  upward  price  trends.  Practically  all  products  closed 
lower  except  sweet  potatoes,  western  lettuce,  and  Texas  cabbage. 
Eastern  potatoes  declined  slightly,  middle- western  consuming 
centers  and  far  western  shipping  points  holding  firm.  Most  of 
the  remaining  stocks  of  potatoes  are  in  the  East  and  the  North 
Central  region.  Shipments  of  17  products  increased  by  1,200 
cars  to  a  total  weekly  volume  of  13,600.  Heavier  movement  of 
Florida  vegetables  and  citrus  fruits  accounted  for  most  of  the 
gain,  though  northern  potato  shipments  also  were  more  active. 

Potatoes. — The  potato  situation  is  more  favorable  to  holders 
than  it  was  a  year  ago.  In  11  leading  surplus  potato  States, 
while  production  was  about  11%  lighter  than  in  1922-23,  total 
car-lot  shipments  to  the  end  of  February  were  8%  greater. 
March  1  holdings  in  the  11  States  were  31%  less  than  the  year 
before.  This  indicates  a  rapid  cleaning  up  of  good  potatoes 
and  the  possibility  of  further  price  advances. 

In  Maine  and  New  York  March  1  stocks  of  merchantable 
potatoes  were  about  one-third  more  and  in  Pennsylvania  about 
the  same  as  in  1923.  Michigan's  reserves  were  one-fifth  less, 
while  Minnesota,  South  Dakota,  Nebraska,  Colorado,  and 
Idaho  had  only  half  as  large  stocks  as  last  spring.  Greatest 
comparative  decreases  were  reported  in  Wisconsin  and  North 
Dakota,  where  supplies  were  only  one-third  as  heavy.  In  these 
11  States  growers  had  83%  of  the  potato  holdings. 

About  33,600,000  bushels,  or  56,000  carloads,  remained 
available  for  shipment.  On  March  1,  1923,  these  States  had 
52,145,000  bushels,  or  86,900  carloads.  Actual  movement  was 
54,220  cars,  or  63%  of  the  available  supply.  If  the  same  pro- 
portion is  shipped  this  season,  it  would  mean  about  35,000  cars 
from  March  1  to  July  1,  of  which  more  than  20,000  were  for- 
warded during  March.  About  40%  of  the  stocks  available  for 
shipment  were  in  Maine,  New  York,  and  Pennsylvania. 

Eastern  shipping  points  and  city  markets  tended  slightly 
lower  during  the  last  week  of  March.  Maine  Green  Mountains 
declined  to  $1.40  per  100  pounds  in  Aroostook  County  and  held 
about  steady  in  Boston  at  $1.90-$1.95  for  stock  sacked  locally. 
F.  o.  b.  prices  in  western  New  York  showed  little  change,  but 
sacked  eastern  round  whites  declined  5-104:  in  New  York  City. 
The  Chicago  car-lot  market  was  somewhat  irregular,  finally 
recovering  to  a  level  of  $1.25-$1.40  for  northern  round  whites 
and  Red  River  Ohios  and  $2.75-$2.80  for  Idaho  Russets. 
Western  shipping  points  closed  firm.  Average  jobbing  prices 
in  the  East  are  now  slightly  below  last  spring's  ranges,  and 
midwestern  quotations  average  slightly  higher.  The  week's 
shipments  of  old  potatoes  increased  about  300  cars. 

Movement  of  new  stock  from  Florida  increased  sharply  to 
50  cars,  which  is  three  times  more  than  during  the  same  week 
last  season.  New  York  sales  of  Spaulding  Rose  brought  $14- 
$15  per  barrel,  but  elsewhere  this  stock  weakened  to  a  range  of 
$12-$14.     Prices  were  just  about  the  same  a  year  ago. 

LITTLE    ACTIVITY   IN    APPLES 

The  apple  market  is  still  struggling  along,  with  supplies 
liberal  and  trading  light.  Barreled  stock  declined  25-50e  in  a 
number  of  jobbing  centers,  with  boxed  apples  generally  weaker. 
Best  eastern  Baldwins  brought  mostly  $3.50  in  New  York  City 
and  up  to  $4.50  per  barrel  elsewhere.  Rhode  Island  Greenings 
declined  to  a  range  of  $3.50-$4.50.  St.  Louis  reported  a  loss 
of  50<fc  on  midwestern  Winesaps  at  $4.50-$5.  Closing  price  on 
Northwestern  Extra  Fancy  Winesaps  was  $1.85-$2.10  per  box 
in  New  York  and  $2.25-$2.50  in  Chicago.  Delicious  topped 
the  market  at  $4.  Last  report  from  the  Wenatchee  district 
showed  medium  to  large  Winesaps  ranging  $1.30-$1.50  f.  o.  b. 

About  200  more  cars  of  Florida  celery  were  shipped  than 
during  the  previous  week.  Consuming  center  prices  were 
irregular.  Golden  Self-Blanching  sold  firm  f.  o.  b.  Sanford, 
Fla.,  at  $3-$3.25  per  crate,  and  in  city  markets  this  stock 
brought  mostly  $3.50-$4.50.  A  few  sales  of  California  Golden 
Heart  were  reported  at  $5.50-$7,  slightly  lower  than  a  week 
ago. 

Onion  prices  weakened  somewhat  with  most  markets  slow  and 
dull.  New  York,  Ohio,  and  Massachusetts  continued  to  fur- 
nish most  of  the  supplies,  but  total  shipments  decreased  slightly. 
Yellow  varieties  from  Massachusetts  and  New  York  sold 
around  $1.50-$2.25  per  100-pound  sack.     Midwestern  yellows 
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weakened  to  $2-82.25  in  Chicago,  where  half  cases  of  Spanish 
Valencias  brought  mostly  $3.50.  Western  whites  ranged 
$3.75-$4  per  sack  on  the  Kansas  City  market.  A  heavy  crop 
is  reported  in  Egypt.  The  week's  receipts  at  eastern  ports 
included  87  carloads  from  Spain,  6  from  Egypt,  and  3  from 
Cuba. 

TEXAS  CABBAGE  ADVANCES 

Cabbage  markets  were  unsettled,  northern  Danish  and  Florida 
Domestic  tending  downward  and  Texas  stock  stronger.  Old 
cabbage  continues  on  the  market  in  a  few  cities,  New  York  and 
northern  Danish  selling  mostly  around  $40  a  ton.  Shipments 
dwindled  to  29  cars,  but  new-crop  movement  gained  325  cars, 
with  Alabama  added  to  Texas  and  Florida  as  a  source  of  supply. 
Florida  Domestic  pointed  type  weakened  to  $1.50-$2  per  IJ/2- 
bushel  hamper.  An  upward  trend  was  evident  in  prices  of 
Texas  flat  type,  with  the  general  range  $50-$70  per  ton  in  con- 
suming markets  and  $25-$28  f.  o.  b.  Texas  points.  Expected 
plantings  in  six  second-early  States  are  estimated  at  12,000 
acres,  a  decrease  of  23%  from  last  year. 

Strawberries. — First  consignments  of  Louisiana  strawberries 
have  arrived  by  express  and  in  car  lots.  Three  times  as  many 
cars  were  forwarded  from  Florida  and  Louisiana  as  the  week 
before.  Prices  for  Louisiana  stock  in  Kansas  City  and  St. 
Louis  were  $7.50  per  24-pint  crate,  with  top  of  $8  in  Chicago. 
At  Hammond,  Klondikes  sold  at  auction  around  $6.123^-$6.20 
f.  o.  b.  cash  track.  Florida  Klondikes  strengthened  in  eastern 
markets  to  60-80$  per  quart.  Early  and  intermediate  straw- 
berry acreage  is  7,500  less  than  last  year,  with  largest  decreases 
in  Tennessee  and  Arkansas. 

Western  Iceberg  lettuce  strengthened  to  $5-$6  per  crate,  with 
the  Imperial  Valley  market  lower  at  $3-$3.25.  Shipments 
from  Florida  doubled,  but  California  remained  the  chief  source 
of  supply.  Acreage  in  South  Carolina  will  be  40%  less  than 
that  of  1923.  California  asparagus  held  about  steady  at  $7-$8 
a  crate  in  the  East,  advancing  in  Chicago  to  $8.50-$9.  Car-lot 
movement  dropped  to  less  than  half  the  previous  week's  vol- 
ume. Bunched  beets  and  carrots  from  Texas  continued  to  sell 
around  $1.75-$2  per  bushel  basket.  Shipments  of  cauliflower 
decreased  by  about  half. 


Carload  Shipments  of  Fruits  and  Vegetables 

Week  of  March  23-29  and  season  to  March  29,  with  Comparisons 


Apples: 

Western  States 

Eastern  States 

Asparagus 

Cabbage: 

Old  crop 

New  crop 

Cauliflower... 

Celery: 

Old  crop 

New  Crop  (Fla.) 

Grapefruit 

Lemons. 

Lettuce 

Onions 

Oranges 

Potatoes: 

Sweet 

White,  1923  croD 

1924  crop  (Fla.). 

Spinach 

Strawberries 

String  beans. 

Tomatoes 

Vegetables,  mixed 


Total. 


Mar. 
23-29, 
1924 


29 

1,017 

55 

110 
571 
710 
204 
665 
410 
1,971 

132 

5,068 

51 

336 
18 
22 

396 

557 


13,  592 


Mar. 
10-22, 
1924 


544 
190 
644 
454 
1,680 

112 
4,780 
17 
234 
6 
22 
469 
453 


12, 


Mar. 
25-31, 
1923 


414 
494 

(2) 

60 
266 
154 

12 
494 

(2) 

(2) 
757 
209 

(2) 

470 
5,378 
13 
317 
107 
(2) 
538 
431 


10, 114 


Total 

this 

season 

to 
Mar.  29 


60,  752 

65,  136 

133 

36,  382 
6,353 
3,849 

16,923 
4,983 
14,  330 

4,056 
14,  452 
27,  683 
42,  047 

13,845 

205,  361 

87 

4,880 

466 

74 

3,  022 

•r.,  8-12 


531,  256 


Total 

last 

season 

to 
Mar.  31 


44,899 

62,  604 

(2) 

41,  288 

1  2, 175 

4,355 

14,  767 
H,  325 

(2) 

(2) 
12,  991 
29,  339 

(2) 


459, 454 


Total 
last 

season 


41,324 

1  36,  382 

4,616 

14,  921 

1  6,  398 
17,  634 
8,194 
27,  693 
29,  758 
67, 961 


19,  834 

21,  569 

215, 143 

254, 158 

'36 

1  3, 493 

4,849 

7,354 

1,059 

17, 896 

(2) 

3,276 

3,390 

24,024 

4,936 

24,  025 

677, 459 


1  Not  included  in  totals. 


Canary  Island  Tomatoes  a  Possibility  at  New  York 

It  is  quite  probable  that  new  attempts  will  be  made  by  the 
Canary  Island  tomato  growers  to  furnish  the  New  York  market 
with  tomatoes  during  the  winter  months  if  the  move  in  England 
to  purchase  tomatoes  from  the  Union  of  South  Africa  material- 
izes, says  Consul  Wm,  P.  George  at  Teneriffe,  Canary  Islands. 

It  is  estimated  that  from  October  to  June  of  each  year  the 
United  Kingdom  imports  almost  $10,000,000  worth  of  Canary 
Island  tomatoes.  Since  experiments  have  demonstrated  the 
practicability  of  importing  tomatoes  from  South  Africa,  British 
merchants  have  been  considering  the  desirability  of  purchasing 
from  that  source  rather  than  from  the  Canary  Islands. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

Arrivals  Include  All  Varieties  of  Each  Product  for  the  Week  March  25-31, 1924,  with 
Comparisons;  Prices  are  for  March  31,  1924,  with  Comparisons,  and  are  for  the 
Variety  or  Varieties  Specified 

POTATOES  (Prices  quoted  on  Eastern  and  Northern  Round  Whites,  sacked  per 
100  pounds) 


Total  carlot  arrivals 

Jobbing  range 

Markets 

Si 

c. 

% 

P. 

1 

i 

1 

3. 

<}co 

1-  ~. 

& 

CO 

1 

pi 

rH  G* 

a 

03 

CO 

1 

i 

S3 

o> 
of 

0. 

< 

New  York 

374 
347 

125 
61 
93 
67 

SSI 

[03 

207 

332 
336 
120 

31 
115 

95 
367 

73 
323 

433 
227 
148 

15 
212 
120 
400 
131 
158 

4,576 
3,891 
1,778 

458 
1,446 

807 
4,303 

960 
3,432 

4,312 

2,504 
1,375 

211 
1,514 

767 
4,449 
1,178 
2,335 

$1.  60-1.  75 

1.  90-1.  95 

1.  50-1.  75 

1.75 

1.  65-1.  75 

1.  45-1.  50 

1  1.  25-1.  40 

21.60 

1 s  1.  35-1.  45 

$1.  65-1.  85 

1.  90-1.  95 

1.  50-1.  65 

1.75 

1.  65-1.  85 

1.  40-1.  50 

i  1.  25-1.  40 

2  1.  50-1.  55 

1*1.  35-1;  40 

$1. 85-1.  95 
1. 90-2. 00 

Philadelphia 

Baltimore. 

Pittsburgh 

Cincinnati 

1. 65-1.  90 

1. 85-1.  90 

1.65 

1. 40-1.  50 

St.  Louis... 

Kansas  City 

2  1.50 
12  1.35 

EASTERN  APPLES  (Prices  quoted  on  Eastern  Baldwins,  barrels) 


New  York 

Boston 

Philadelphia 

Baltimore. 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis.. 

Kansas  City 


R08 

392 

84 

3,380 

2,010 

12 

1(1 

16 

149 

171 

51 

36 

29 

513 

429 

29 

2(1 

12 

227 

155 

OX 

91 

56 

931 

982 

X' 

27 

12 

361 

241 

21 

23 

29 

306 

347 

3 

1 

1(1 

31 

141 

3 

3 

9 

41 

42 

$3.  50 
4.  00-4.  25 
3.  00-3.  50: 
3.  50-3.  75 

3.  5CM.  00 

4.  25^.  50 
1  4.  00-4.  50| 
'  4.  50-5.  00 

i  5.  00-5.  50 


$3.  50-3.  75 
4.  00-4.  25 

3.  75-4.  50 

4.  00-4.  25 

3.  50-4.  00 

4.  25-4.  50 

3  4.  50-5.  00 
*  5.  00-6.  00 

4  5.  00-5.  50 


75.  6.  00 
6.00 

25-5.50 
5.75 

00-5.  50 

50-5.  75 
6.00 


WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winesaps, 
boxes) 


New  York.. 
Philadelphia 
Baltimore... 
Pittsburgh.. 

Chicago 

Kansas  City. 


18     14 


2,83: 
502 
182 
568 
790 
334 


1, 

509 
239 
512 
2,241 
360 


$1.85-2.10 
2.10 
2. 10-2.  25 
2.  00-2.  25 
2.  25-2.  50 
2.40 


$2. 10-2.  50 
2.  00-2.  25 
2.  25-2.  50 
2,  00-2.  25 
2.  25-2.  50 
2.40 


$2.  75-3.  00 
2.  50-2.  85 
2.  50-2.  85 
2.  50-2.  75 
2.  50-2.  65 
2.75 


ONIONS  (Prices  quoted  on  Eastern  and  Middlewestern  Yellow  Varieties,  sacked 
per  100  pounds) 


New  York.. 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh  _ . 
Cincinnati . . 

Chicago 

St.  Louis 

Kansas  City. 


203 

147 

46 

2,109 

1,641 

;;o 

ss; 

25 

363 

390 

34 

45 

27 

576 

461 

2 

15 

S 

14S 

138 

26 

2C 

17 

363 

313 

12 

J) 

2 

134 

75 

33 

IS 

58 

365 

516 

18 

15 

23 

208 

199 

20 

13 

15 

197 

207 

$2.00 

1.  50-2.  25 

1.50 
2.00 

2.  00-2.  25 

1.  75-2.  25 

2.  00-2.  25 

5  3.10 
«  3. 00-3.  50 


$2.  00-2.  25 
2.  25-2.  50 

1.  75-2.  00 

2.  00-2.  25 
2.  00-2.  25 

1.  75-2.  25 

2.  25-2.  50 

9  3.00 
«  3.  00-3.  50 


$3.  75-4.  00 

2.  75-3.  25 
2. 75-3.  00 

3.  00-3.  25 

4.  50-1.  75 
4.  75-5.  00 
3.  50-3.  75 

64.50 
« 4.  0^4.  50 


CABBAGE  (Prices  quoted  on  Florida  Pointed  Type,  lj  bushel  hampers) 


New  York... 
Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


158 

83 

91 

1,365 

42 

35 

16 

365 

6S 

67 

4? 

807 

H 

33 

29 

441 

fifi 

47 

27 

571 

15 

21 

17 

240 

W 

82 

65 

966 

74 

74 

17 

612 

15 

17 

11 

258 

1,  038     $1.  50-2.  00 
320  0  3.  75 

620  1.  50-1.  75 
339J  2.  00-2.  25 
379,' 50.  00-65.  00 
164  1.  50-1.  65 
733  6  3.25-3.50 
393j' 50.  00-55.  00 
207  <  50.  00 


$2.  00-2.  25 

6  3.75 

1.  75-2.  25 

2.25 

7  55.00-60.00 

1.  75-2.  00 

6  2.  75-3.  00 

'  55.  00-60.  00 

'50.00 


$1.  75-2.  00 

6  5.00 

2.  00-2.  25 

2.  75-3.  00 

?  100.  00-110.  00 

2.90 

6  5.  50-6.  00 

1 120.  00-125.  00 

S6.00 


SWEET  POTATOES  (Prices  quoted  on  Delaware  and  Maryland  Yellow  Varie- 
ties, bushel  hampers) 


New  York 

Boston... 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago. 

St.  Louis 

City 


$3.  25-3.  75 
4.00 


3.25 

3.  65-  3.  75 

8  3.  25-  3.  5C 

»  3.  70-3.  80 

$3;  50-3. 

3.  75-4.  00 

3.25 

3.25 

3.50 

8  3.  25-  3.  50 

» 3.  40-3.  50 

8  3.  50 

10  3.  00-3.  50 


$0.  75-0.  90 

1.  00-1.  10 

. 60-  .  65 

.75 

•1. 00 


m 


10-1. 15 

»1.00 

,  10-1.  15 


i  Carlot  sales. 

s  Minnesota  and  North  Dakota  Red 

River  Oliios. 
'Michigan  Baldwins. 
*  Missouri  and  Illinois  Wi 
8  Red  varieties. 


6  Texas,  new  stock,  barrels. 

7  Texas,  new  stock,  bulk,  per  ton. 

6  Texas     new    stock,    bulk,   per  100 

pounds. 
9  Tennessee  Nancy  Halls. 
10  Arkansas  Nancy  Halls. 
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Carlot  Prices  of  Fruits  and  Vegetables  at  Shipping  Points 

March  31,  1924,  with  Comparisons 


Product 

Shipping  point 

Unit  of  sale 

Mar.  31, 
1924 

Mar.  24, 
1924 

Apr.  2, 
1923 

Potatoes: 

Red  River 

Minneapolis 

10  0    pounds 

I  $1.  00-1. 10 

i  $1.00-1.  05 

$0. 90-0. 95 

Ohios. 

points. 

sacked. 

Round 

Rochester, 

do 

1.  35-1.  40 

1.  35-1. 45 

1.55 

Whites. 

N.Y. 

Do 

Grand  Rapids, 

Mich. 
Idaho  Falls, 

do 

1.05 

1.05 

1.  05-1. 10 

Rurals 

do 

1.15 

1.10 

.  60-  .  70 

Idaho. 

Green 

Presque  Isle, 

10  0    pounds 

1.40 

1.  45-1.  50 

1.50 

Mountains. 

Me. 

bulk. 

Apples: 

Winesaps.. 

Spokane,  Wash. 

Boxes. 

1.  35-1.  50 

1.35-1.40 



B  aid  wins.. 
Cabbage : 

Rochester.N.Y. 

Barrels 

3. 50-3.  75 

3.  50-3.  75 



Bulk  per  ton.. 

25.  00-28. 00 

R  ound 

Tex. 

Types. 

Celeiv: 

Golden  Self- 

Sanford,  Fla... 

10-inch  crates 

3.25 

3. 00-3.  25 

1.  40-1.  50 

blanching. 

(4-8     dozen 
stalks). 

Lettuce: 

Iceberg 

El  C  e n t r o, 

Crates.. 

3.  00-3.  25 

3.  25-3.  5C 

1.  50-1.  60 

Type. 

Calif. 

lU.  S.  No.  1  and  partly  graded. 


Colorado  Potato  Prices  Advance 

With  holdings  of  potatoes  in  Colorado  and  other  western 
States  relatively  light  for  this  time  of  year,  the  price  paid  to 
growers  at  Colorado  shipping  points  has  advanced  continously 
since  March  11,  according  to  reports  from  the  Federal-State 
market  news  service  at  Denver.  Growers  feel  the  strength  of 
their  position,  as  shippers  are  bending  all  efforts  to  obtain 
stock  now  in  the  growers'  hands,  while  the  latter  are  not  selling 
freely,  believing  that  the  light  holdings  will  warrant  a  continued 
advance  in  price.  Idaho  competes  with  Colorado  for  potato 
markets  in  the  Southwest.  The  price  in  that  shipping  section 
also  has  advanced  rapidly,  especially  since  California  is  drawing 
heavily  on  Idaho  for  supplies. 

To  March  29,  Colorado  potato  shipments  had  filled  12,325 
cars,  about  800  less  than  had  been  moved  to  the  same  date  last 
season.  Production  in  1923,  however,  was  only  13,530,000 
bushels,  compared  with  18,460,000  bushels  in  1922,  so  that 
shipments  from  this  season's  crop  have  been  proportionately 
greater.     About  2,300  carloads  were  shipped  after  April  1,  1923. 

The  Western  Slope  leads  in  volume  forwarded,  with  a  move- 
ment of  approximately  4,475  cars  to  March  26.  San  Luis 
Valley  comes  next  with  about  3,700  cars  and  the  Greeley 
district  holds  third  place  with  3,600  cars,  but  most  of  the 
remaining  potatoes  are  in  the  Greeley  district.  March  1 
estimates  for  the  entire  State  show  1,624,000  bushels,  or 
2,700  carloads,  available  for  shipment  out  of  the  county  where 
grown.  This  is  about  60%  less  than  remained  at  the  same 
time  last  year. 

Since  early  March,  prices  to  growers  have  advanced  45-55<t; 
per  100  pounds  for  TJ.  S.  Grade  No.  1  stock.  Prices  paid  on 
March  26  for  different  varieties  in  the  several  districts  were 
as  follows : 


Greeley  district: 

...  Mostly  $1.25 

1.15-1.30 

1.35-1.40 

Western  Slope: 

$1.25 

San  Luis  Valley: 

Russet  Burbanks 

Red  McClures 

....  1.50-1.60 

1.50 

Red  McClures 

Distribution  of  California  Deciduous  Fruits 

Annual  report  issued  by  the  California  Fruit  Exchange, 
Sacramento,  for  the  season  of  1923  shows  that  during  the  year 
the  exchange  handled  10,935  cars  of  fruit  which  were  sold  for 
$17,173,124.  This  was  an  increase  in  gross  sales  of  $4,124,600 
over  1922.  Number  of  cars  handled  in  1923  increased  43%  over 
1922.  Carloads  of  fruit  were  delivered  in  350  markets  of  the 
United  States  and  Canada.  The  report  shows  a  credit  balance 
in  the  "withholdings  repayable  account"  on  December  31  of 
over  $1,600,000. 

In  addition  to  distributing  and  selling  fruit,  the  exchange 
operates  a  supply  and  lumber  department.  The  supply  de- 
partment, during  the  past  year,  secured  for  the  growers  supplies 


and  merchandise  to  the  value  of  $2,017,938.  Among  the  items 
handled  were:  1,200  carloads  of  box  shook,  70  cars  of  baskets, 
65  cars  of  kegs,  63  cars  of  sawdust  packing  for  grapes,  20  cars 
of  paper,  and  12  cars  of  nails.  Spray  materials  were  also 
handled. 

Last  season  was  the  fourth  for  the  lumber  department,  which 
has  $1,547,000  invested  in  timber  land,  a  town  site,  a  sawmill 
and  a  box  factory.  After  writing  off  $200,000  for  depreciation, 
the  net  profits  of  this  department  for  the  four  years  stand  at 
$518,946. 


Fruit  Marketing  in  Yakima  Valley 

More  than  150  members  of  the  Yakima  Fruit  Growers' 
Association,  at  Yakima,  Wash.,  attended  the  annual  meeting, 
which  was  held  on  January  22.  Report  of  the  manager  showed 
that  the  membership  had  increased  from  387  to  537  during  the 
year,  and  the  acreage  had  increased  from  4,789  to  6,218.  The 
past  season  was  one  of  large  crops  and  low  prices,  and  the 
association  made  practically  no  profit  on  its  operations.  How- 
ever, there  was  no  deficit  and  the  financial  condition  was  con- 
sidered satisfactory. 

Fruit  handled  by  this  organization  totaled  2,587  cars,  an 
increase  of  145%  over  the  preceding  season.  For  the  past 
several  years  of  operation,  tonnage  has  been  as  follows:  1918, 
618  cars;  1919,  938  cars;  1920,  586  cars;  1921,  926  cars;  and 
1922,  1,050  cars.  Apples  and  Bartlett  pears  are  handled  in  the 
largest  quantities,  but  the  association  also  markets  other  pears, 
and  cherries,  peaches,  prunes,  and  plums,  in  large  quantities 
besides  strawberries,  asparagus,  and  apricots  in  smaller  volume. 

During  1923  a  large  cold-storage  and  packing  plant  was 
constructed  at  one  of  the  shipping  points,  with  a  storage  space 
for  60,000  boxes  of  fruit  and  with  equipment  designed  to  pre- 
cool  5,000  boxes  of  pears  in  24  hours.  All  the  storage  space  of 
the  association  was  filled  to  capacity  during  the  past  season, 
and  it  was  found  necessary  to  store  177  carloads  in  the  East. 
This  is  the  first  time  this  organization  ever  had  fruit  to  fill  all 
its  storage  space.  With  the  new  accommodations  secured 
this  year,  there  is  room  for  475,000  boxes. 


Foreign  Hop  Markets 

Indications  thus  far  received  point  toward  a  much  greater 
demand  for  American  hops  during  the  present  and  the  coming 
season.  Sales  of  American  hops  abroad  during  February  ex- 
ceeded those  of  January  by  147.6  per  cent,  having  amounted  to 
1,851,000  pounds.  Exports  during  the  eight  months  of  the 
present  fiscal  year  (July  1  to  February  29)  already  total  11 
million  pounds,  as  compared  with  only  6  million  pounds  in  the 
corresponding  period  last  season.  Belgium,  Germany,  Canada, 
and  the  United  Kingdom  were  particularly  heavy  purchasers. 
Moreover,  the  state  of  the  market  during  the  coming  season 
may  be  judged  from  the  fact  that  the  world's  production  during 
1924  as  far  as  can  be  ascertained  at  the  present  time  will  not 
exceed  70  million  pounds,  as  compared  with  109  million  pounds 
in  1923.  The  German  crop  will  amount  to  only  7  million 
pounds,  as  compared  with  13  million  last  year,  while  the  crop 
in  Czechoslovakia  has  been  placed  at  only  6  million  pounds 
against  12  million  the  year  before.  There  is  also  some  decrease 
in  the  British  crop.  Consular  officers  in  Germanjr,  Switzer- 
land, and  Ireland  have  already  reported  possibilities  of  increased 
sales  in  those  markets. 


Coffee  Valorization  in  Colombia 

The  Government  of  Colombia  is  considering  the  enactment 
of  a  law  for  the  valorization  of  coffee,  says  Samuel  H.  Piles,  the 
American  minister  to  Colombia.  The  purpose  of  the  bill  now 
being  considered  is  the  maintenance  of  favorable  prices  for 
Colombian  coffee.  It  authorizes  the  Executive  to  enter  into 
contracts  with  concerns  who  are  acquainted  with  the  opera- 
tions related  to  the  exportation  of  coffee  and  the  maintenance 
of  favorable  prices  and  to  establish  a  series  of  storage  ware- 
houses from  which  warehouse  receipts  and  certificates  will  be 
issued  so  that  coffee  can  be  held  off  the  market  for  favorable 
prices.  Each  warehouse  will  prepare  the  beans  for  foreign 
markets  and  will  classify  them  in  standard  grades  in  order  that 
they  may  be  negotiated  for  in  advance  on  the  basis  of  furnished 
samples.     The  Government  will  supervise  the  warehouses. 
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Dairy  and  Poultry 


Butter  Prices  Break  Sharply 

The  week  March  24-29  opened  weak  and  prices  declined 
rapidly  on  all  markets.  As  a  result  of  this  sharp  break  buyers 
became  exceedingly  cautious  and  limited  their  purchases  to 
bare  necessities,  which  caused  the  daily  arrivals  to  accumulate. 
The  receivers,  in  order  to  avoid  further  losses,  offered  butter 
freely  at  concessions,  but  confidence  in  the  situation  was 
entirely  lacking  and  the  accumulation  continued,  resulting  in 
exceptionally  heavy  stocks  on  dealers'  floors  at  the  close  of  the 
week.  This  large  increase  in  trading  stocks  occurred  in  spite 
of  lighter  receipts  at  the  four  markets  than  during  the  preced- 
ing week.  Shippers  took  advantage  of  the  closest  market  and 
Chicago  received  relatively  heaviest  shipments. 

FOREIGN    BUTTER   FACTOR    IN    WEAKNESS 

The  situation  was  apparently  influenced  by  foreign  butter, 
both  arrivals  and  offerings.  As  domestic  prices  declined 
foreign  offerings  were  reduced,  and  toward  the  close  of  the 
week  Danish  was  freely  offered  for  shipment  at  354:,  c.  i.  f. 
These  offers,  coming  on  top  of  the  sentiment  thathad  been 
persisting  in  many  quarters  for  some  time  that  price  levels 
were  too  high,  were  more  than  sufficient  to  make  the  market 
top-heavy,  weak,  and  finally  almost  demoralized.  This  senti- 
ment found  some  justification  in  the  fact  that  Canada,  laboring 
under  conditions  of  cost  of  production  and  transportation  very 
similar  to  our  own,  sent  about  1,800  boxes  to  New  York  this 
month,  with  more  expected. 

Arrivals  at  New  York  during  the  week  consisted  of  1,474 
boxes  of  Argentine  from  England,  9,968  boxes  from  the  Argen- 
tine direct,  and  577  casks  from  Denmark.  Expected  arrivals 
in  the  immediate  future  are  24,000  boxes  of  New  Zealand,  due 
April  7.  Of  this  latter  shipment  11,000  boxes  are  scheduled 
to  be  reshipped  to  England,  but  it  is  barely  possible  that  it 
may  be  sold  here  if  the  English  markets  are  unfavorable. 

Storage  holdings  showed  a  sizeable  reduction  and  receipts 
at  the  four  markets  indicated  a  decrease.  Production  re- 
ports gave  no  indication  of  the  expected  increase,  for  while 
the  Minnesota  Cooperative  Creameries  (Inc.)  reported  an 
increase  of  1.43%  the  American  Association  of  Creamery 
Butter  Manufacturers  reported  a  decrease  of  3.5%  compared 
with  the  previous  week.  Lighter  receipts  further  indicated 
that    little   increase  in   production    has   occurred. 


Cheese  Markets  Weak  Following  Sharp  Decline 

During  the  week  March  24—29  conditions  on  the  Wisconsin 
cheese  markets  were  typical  of  very  weak  declining  markets. 
The  weakness  of  the  week  immediately  preceding  has  culmi- 
nated in  a  sharp  break  on  the  Board's  meeting  on  March  21 
and  22  at  Plymouth,  Wis.,  and  following  the  break  conditions 
appeared  even  weaker  than  before.  Confidence  in  the  situation 
was  decidedly  lacking  and  dealers  offered  freely  at  flat 
Board  prices.  Such  offers  brought  no.  response  and  trade  was 
dull. 

Distributing  markets  were  little  better.  The  weakness  of 
country  points  was  reflected  clearly,  and  asking  prices  were 
reduced  early  in  the  week  to  conform  with  the  lower  offerings 
from  the  primary  markets.  Buyers  were  very  conservative, 
cautious,  and  critical,  always  looking  for  lower  prices  and  con- 
fining operations  to  the  bare  necessities.  Receipts  from  coun- 
try shippers  piled  up  and  dealers  found  it  so  difficult  to  keep 
floors  even  reasonably  clean  that  many  were  inclined  to  accept 
buyers'  offers.  Western  markets  were  seemingly  weakest, 
probably  because  of  closer  contacts  with  western  primary 
markets,  and  cheese  was  offered  and  sold  at  prices  very  close 
to  country  replacement  costs. 

CURED    CHEESE    HOLDS    STEADY    ON    FANCY    STOCK 

The  market  on  cured  cheese  maintained  its  position  reason- 
ably well  in  spite  of  the  near  demoralization  of  fresh  cheese 
markets.  Prices  were  maintained  in  practically  all  cases,  al- 
though trade  was  dull.  Practically  all  interest  at  east- 
ern markets  was  on  held  cheese.  Considerable  quantities  of 
slightly  off-grade  goods  were  for  sale  at  prices  attractive  to 
many  buyers  who  were  willing  to  sacrifice  a  little  on  quality 
for  the  sake  of  a  lower  price.  However,  the  holders  of  genuine 
No.  1  stock  continued  to  find  small  outlets  at  prices  which 
enabled  them  to  keep  losses  at  a  minimum.     The  bulk  of  the 


large  storage  surplus  seems  to  be  of  the  slightly  off-grade  type, 
and  while  little  hope  of  reduction  exists,  holders  of  real  high- 
grade  cheese  prefer  to  dispose  of  stocks  in  a  small  peddling 
way  at  reasonable  figures  rather  than  accept  quicker  clearance 
at  a  greater  loss. 

Weather  conditions  this  winter  seem  to  have  been  well 
adapted  to  the  making  of  cheese.  Quality  has  been  high  and 
the  most  critical  buyer  of  fresh  cheese  had  little  difficulty  in 
finding  a  satisfactory  article.  The  same  conditions  that  make 
for  increased  quality  make  for  a  maintenance  if  not  an  increase 
in  production.  No  information  as  to  production  is  available 
except  as  indicated  by  receipts  at  primary  and  distributing 
markets.  If  these  figures  are  any  criterion,  production  is 
apparently  increasing  somewhat  both  as  compared  with  previ- 
ous weeks  this  year  and  the  same  periods  last  year. 

Dairy  and  Poultry  Products  at  Five  Markets 

(New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco) 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  poultry: 

Receipts  for  week... 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings.. 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold 
Change  during  week.. 
Total  holdings 


Mar.  24- 
1924 


Pounds 

12,  447,  717 

144,  930,  700 

935,  036 

766,  573 

+168,  463 

4,  678,  408 


3,  518,  352 
45,  685, 151 
C46,  763 
1, 122,  840 
-476,077 
10,  765,  932 


3,  769,  751 
84,996,014 
1,006,662 
3, 965,  521 
-2,958,859 
54,  758,  541 

Cases 

448,  789 

3,  287,  568 

81,  438 

6,340 

+75,  098 

148,  598 


Mar   17-22, 
1924 


Pounds 

12,  707,  655 

132,  482,  983 

569,  287 

930,  538 

-361,  251 

4,  509,  945 


3,  403,  019 
42, 166,  799 
477,  465 
1,  409,  258 
-931,  793 
11,  242,  009 


4,  757,  802 
81,  226,  263 
1,650,452 
3,  748,  889 
-2,098,437 
57,  717,  400 

Cases 

387,  506 

2,  838,  779 

51,  597 

6,475 

+45,  122 

73,  500 


Mar.  26-31, 
1923     ■ 


Pounds 

11,044,059 

139, 193,  778 

381,816 

1,550,634 

-1,168,818 

3,  085,  407 


3, 989,  358 
41,  034, 148 
513,528 
1,015,890 
-502,362 
5,  501,  058 


3,  367,  761 
84,  507, 974 
793,  957 
4, 885,  664 
-4,  091,  707 
69,  251,  309 

Cases 

565,  794 
4,001,639 

122,990 

5,753 

+117,237 

170,  388 


Wholesale   Prices  of  Butter  and  Cheese 

For  Week  Ending  March  29,  1924 

(Prices  Quoted  in  Cents  per  Pound) 

Creamery  Butter  (92  Score) 


New 
York 

Chicago 

Phila- 
delphia 

Boston 

San 
Fran- 
cisco 

46 
44* 
43J 
43J 
424 
4C4. 

45 
444 
43j 

43i 

42£ 
404. 

46 
44*. 
43  V 

m 

42* 

414. 

47 
46 
44* 
44* 
434. 
42 

43| 

44 

Wednesday 

44 
44J 

432 
43J 

43.42 
47.58 
49.50 

43.25 
46.46 
50.00 

43.58 
47.71 
49.42 

44.58 
48.50 
51.83 

43.  8-7 

43.79 

Corresponding  week  last  year. 

42.50 

American  Cheese.     (No.  1,  Fresh  Twins) 


New 
Yorki 

Chicago 

Boston 

San 
Fran- 
cisco ' 

Wis- 
consin 

19  -204. 
18'--20 
18-1-20 
18J-19 
18'(-19 
18^-19 

19J-19J 

224-23A 

221 
21* 
22" 
22 

2ii 

21i 

20 

194-19}  I     224-23" 

1Q4-I9f 

19J-194. 

19  -19i 

19 

22.5-23 
22*-23 
224-23 
224-23 

19.08 
21.25 
24.31 

19.39 
20.19 
22.88 

22.69 
23.00 
25.83 

21.71 
22.58 
22.12 

20.00 

20.75 

Corresponding  week  last  year. 

22.50 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday 44J-45 

Tuesday 43 

Wednesday 43 

Thursday 43 


Friday... 
Saturday. 


Cents  per  lb. 

424. 

40 


Average 42.71 
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Hay  Market  Stronger 

The  hay  market  continued  strong  during  the  week  March 
24-29,  and  prices  averaged  slightly  higher  than  for  the  previous 
week. 

The  highest  grades  of  hay  continued  in  good  demand  in  prac- 
tically all  markets  and  as  the  receipts  of  these  grades  were  light 
more  competition  was  noted  among  buyers  and  prices  averaged 
higher.  The  lower  grades  moved  fairly  well  in  nearly  all  markets 
and  prices  remained  firm. 

The  first  boatload  of  hay  since  the  opening  of  navigation  ar- 
rived at  New  York  during  the  week,  carrying  400  bales  of  me- 
dium grades.  Prices  at  Brooklyn  were  slightly  higher  than  at 
Manhattan  for  the  top  grades,  which  were  in  good  demand  also 
at  all  other  stations. 

At  Cincinnati  the  demand  was  active  for  both  local  consump- 
tion and  for  southern  shipment,  with  some  buying  for  future 
needs  attributable  to  the  approach  of  spring  weather  and  work 
on  farms  when  receipts  are  expected  to  be  light.  Buying  by 
several  out-of-town  dealers  attracted  here  by  the  low  prices  also 
had  a  strengthening  effect  on  the  market. 

There  was  a  good  demand  for  the  best  grades  of  alfalfa  in 
practically  all  markets  during  the  week  under  review.  The 
lower  grades  in  some  markets  were  neglected  even  at  slightly 
lower  prices,  while  in  other  markets  the  lower  grades  moved 
fairly  well  for  the  first  time  during  the  winter. 

An  easier  tone  was  apparent  in  prairie  hay  during  the  week 
under  review  and  prices  averaged  slightly  lower.  Producing 
areas  are  carrying  liberal  stocks  of  prairie  hay  and  only  the  bad 
road  conditions  prevented  a  freer  movement  to  market. 

About  75  per  cent  of  the  marketable  surplus  of  timothy  hay 
had  been  marketed  up  to  March  15,  1924. 

The  percentage  was  about  10  per  cent  greater  than  reported 
last  year,  but  because  of  the  smaller  crop  in  1923  less  hay 
probably  had  been  marketed  than  at  the  corresponding  time 
last  year. 

The  movement  from  the  various  States  has  been  rather  uni- 
form and  no  large  surplus  remains  to  be  marketed  in  any  of 
the  principal  timothy-producing  States. 

Between  80  and  85  per  cent  of  the  clover  hay  has  been  mar- 
keted, according  to  reports,  so  that  if  the  present  demand  con- 
tinues the  supply  will  be  well  cleaned  up  before  the  arrival  of 
new  hay. 

About  10  per  cent  less  alfalfa  and  prairie  hay  had  been  mar- 
keted to  March  15  than  during  the  corresponding  time  last 
year.     Reports    from    the    principal    alfalfa-producing    States 


indicate  that  about  75  per  cent  of  the  marketable  surplus  had 
been  marketed  compared  with  85  per  cent  for  the  same  States 
and  the  same  period  last  year.  Since  the  1923  crop  was  about 
the  same  as  the  1922  crop,  there  appears  to  be  a  larger  quantity 
of  alfalfa  available  for  market  than  at  this  time  a  year  ago. 

The  supply  of  prairie  is  also  larger  than  last  year  as  only 
about  70  per  cent  of  the  1923  crop  had  been  marketed  to  March 
15  compared  to  80  per  cent  at  the  corresponding  period  last 
year.  The  amount  of  prairie  hay  harvested  was  slightly  larger 
in  1923  than  in  1922. 

Reports  from  the  principal  consuming  areas  indicate  that 
while  dealers-  stocks  are  not  large  they  are  about  normal  for 
this  period  of  the  year.  Considerable  local  forage,  including 
Johnson  grass,  peavine,  and  peanut  hay,  is  still  available  in 
the  Southern  States.  The  winter  oats,  however,  in  the  Southern 
States,  which  are  usually  used  for  forage  early  in  the  season, 
were  frozen  out  and  a  large  per  cent  of  the  acreage  was  not 
reseeded.  This  is  likely  to  lengthen  the  period  during  which 
timothy  hay  will  need  to  be  shipped  in  from  Northern  and 
Central  Western  producing  States. 

With  the  fairly  large  supply  of  alfalfa  hay  still  available  and 
the  short  time  until  new  hay  is  available  in  the  Southwest,  it 
seems  probable  that  the  price  trend  will  follow  closely  that  of 
last  year,  when  prices  slowly  decline  to  the  new  crop  price 
level.  On  the  Pacific  coast,  however,  the  alfalfa  situation  dif- 
fers from  that  in  the  Central  West.  The  extended  drought 
created  an  active  demand  in  California  and  reports  indicate 
that  a  large  percentage  of  the  available  hay  has  already  been 
marketed . 

There  also  has  been  recently  an  outbreak  of  the  foot-and- 
mouth  disease  among  stock  in  California,  and  14  counties  had 
been  quarantined  up -to  March  25.  Under  this  quarantine 
no  hay  can  be  shipped  out  of  these  counties,  but  most  of  the 
hay  available  on  the  Pacific  coast  probably  will  be  needed 
locally  before  the  new  crop  is  available. 

Receipts  for  the  week,  with  comparisons,  follow: 


Mar.  24 

to 

Mar.  29, 

1924 

Mar.  17 

to 

Mar.  22, 

1924 

Mar.  26 

to 

Mar.  31, 

1923 

Jan.  1 

to 

Mar.  29, 

1924 

Jan.  1 

to 

Mar.  31, 

1923 

Cars 

80 
296 
131 
157 
240 
193 
178 
107 
144 
453 
138 

90 

Cars 
60 
244 
102 
132 
157 
208 
114 
164 
153 
382 
252 
118 

Cars 

79 
164 

51 
130 
212 
273 

77 
178 
207 
569 
107 
180 

Cars 
1,033 
2,742 
1,048 
1,798 
1,860 
3,603 
1,368 
1,968 
1,929 
7,592 
3,138 
1,607 

Cars 
1,132 

1,919 

838 

1,621 

1,835 

2.902 

1,532 

2,221 

1,887 

6,557 

1,939 

1,014 

Carload  Prices 

of  Hay  and  Straw,  Per  Ton,  At 

Important 

Markets, 

March  29, 

1924 

Commodity 

Bos- 
ton i 

New 
York  i  2 

Phil- 
adel- 
phia 1 2 

Pitts- 
burgh i 

Rich- 
mond2 

At- 
lanta 

Savan- 
nah 

New 
Or- 
leans 

Mem- 
phis1 

Cin- 
cin- 
nati' 

Chi- 
cago ' 2 

Min- 
neap- 
olis 
and 
St. 
PauH 

St. 
Louis ! 

Oma- 
ha' 

Kan- 
sas 
Cityi 

Los 
Ange- 
les' 

San 
Fran- 
cisco > 

HAY 

Timothy  and  clover: 

No.  1  timothy 

No.  2  timothy 

No.    1    light    clover 

$27.  75 
25.00 

$30.  00 
27.50 

27.50 

25.50 

25.  50 

$28.  00 
27.00 

27.00 

25.00 

25.00 

$27.00 
25.00 

""26."  66" 
26.00 

$29.  50 
27.00 

28.00 

27.00 

27.  50 

$30.  00 
29.00 

29.00 

28.00 

$32.  00 
30.00 

$30.  00 
28.50 

$27.  00 
24.50 

$25.  00 
24.00 

24.00 

$27.  00 
24.00 

24.50 

21.50 

21.50 

""i9."66" 

28.00 
22.00 
18.00 

20.  00 
18.00 
13.00 

10.50 
10.50 
12.50 

$18.  00 
16.50 

17.00 

15.00 

$26.  50 
22.00 



$20.  00 
19.00 

19.00 

«  17.  50 

<  18.  00 

:::■::::: 

No.    2    light    clover 
mixed 

No.  1  medium  clover 

No.  1  clover  mixed 

19.50 

30.50 

24.00 
27.00 

28.75 

*  16.  50 

*  16.  50 

21.50 
18.50 
15.00 

15.50 
14.00 
11.00 

7.00 
7.00 
7.50 

No.  1  clover 

28.00 

33.00 
31.00 

26.  50 
""27."66" 

"mlb' 

$19.  50 
16.50 
13.00 

13.25 
11.00 
12.50 

7.50 
8.50 

«  17.  00 

25.50 
23.00 
17.50 

14.50 
13.00 
<9.00 

7.00 

Alfalfa: 

No.  1  alfalfa 

31.50 

35.00 
32.00 
29.00 

32.00 

30.  CO 

31.00 
29.00 
23.50 

$29.  00 
26.00 

$26.00 

25.00 

No.  2  alfalfa 

24.00 

Prairie: 

No.  1  upland 

No.  2  upland 

No.  1  midland 

STRAW 
No.  1  wheat 

11.50 

13.50 

3  24.  00 

""15.66" 
3  22.  00 

18.  50 
18.50 
3  20.00 

15.  00 
15.00 

16.00 

11.00 
11.00 

14.50 
14.50 
16.00 

No.  1  oat 

No.  lrye 

Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


!Hay  Quotations  based  on  U.  S.  Grades. 


Straight. 


1  Nominal. 
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CROPS  AND  MARKETS 


Vol.  l,No.'ll 


Heavy  selling  weakens  future  markets 

Continued  heavy  selling  in  the  grain  future  markets  forced 
wheat  prices  to  new  low  levels  and  also  lowered  corn  prices 
materially  during  the  week  March  24-29. 

There  was  very  little  support  in  the  future  markets  for  any 
of  the  grains,  although  the  few  changes  which  occurred  in  the 
statistical  position  of  grain  were  more  favorable  than  otherwise. 
The  principal  weakening  factors  appeared  to  be  the  lack  of 
export  demand  and  the  slow  decrease  in  the  domestic  stocks 
which  threatens  a  carry  over  materially  larger  than  last  year 
unless  there  is  considerable  increase  in  the  present  rate  of  con- 
sumption and  distribution. 

While  the  cash  markets  were  generally  lower,  conditions 
varied  materially  in  the  various  markets.  Receipts  of  all  grains 
were  less  than  for  the  previous  week  and  there  was  a  decrease 
in  the  visible  supply. 

The  stocks  of  wheat  in  commercial  channels  have  been 
reduced  to  about  59,500,000  bushels,  but  are  still  materially 
larger  than  at  the  corresponding  time  last  year.  Sixty-five 
million  eight  hundred  and  fifty-six  thousand  bushels  of  wheat 
were  reported  on  ocean  passage,  but  only  a  small  percentage  of 
this  wheat  consists  of  United  States  exports  as  less  than 
1,000,000  bushels  were  exported  from  the  United  States  during 
the  week  under  review.  A  large  percentage  of  these  exports 
continued  to  be  from  the  Pacific  coast  markets. 


Wheat 

Corn 

Oats 

Mar. 
24-29 

Mar. 
17-22 

Mar. 
24-29 

Mar. 
17-22 

Mar. 
24-29 

Mar. 
17-22 

Primary  receipts  -  -  - 
Primary      receipts 

Bushels 
3,  295,  000 

4, 119, 000 
2, 531, 000 

2,  375, 000 
59,  549,  000 

Bushels 
4, 072,  COO 

4, 144,  000 
2, 575,  000 

2,  780,  000 
60,  624, 000 

46,  544, 000 

Cars 
94 
1,413 
367 
281 
349 
178 
66 
15 
79 
12 
83 
44 
14 

Bushels 

3, 129, 000 

3, 702, 000 
3,  354, 000 

2,879,000 
26, 074, 000 

Bushels 
5, 945,  000 

3,  969, 000 
3,  659, 000 

3, 196,  000 
26, 976, 000 

29, 874, 000 

Cars 
949 
295 
160 
460 

Bushels 

2,  731, 000 

4, 468, 000 
3, 067, 000 

3, 241, 000 
16,  715, 000 

Bushels 
3, 060, 000 

4,  204, 000 
3,  780, 000 

4, 136, 000 
17,  331,  000 

24, 234,  000 

Primary  shipments. 
Primary  shipments 

Visible  supply 

Visible  supply  last 

Cars 
72 
1,065 

Cars 
543 
219 

Cars 
276 
151 

Cars 
227 

Minneapolis 

161 
27 

218 
191 

115 
40 

115 
9 
12 

178 

152 
15 

491 

193 
59 

217 
20 

153 
28 
94 
19 

208 

Kansas  City 

129              348 

247|             490 
58 

66 
118 

50 

Indianapolis 

Toledo.- 

57 
197 
136 

142 
84 

261 
45 

67 
25 

81 

10 

Sioux  City » 

Cairo  » 

78 
13 
35 

130 
8 

48 
106 

30 

157 
9 

22 
163 

Fort  Worth 

21 

52 
84 

9 
18 

i  Week  ending  Friday. 

While  the  wheat  future  prices  at  Minneapolis  were  lowered 
about  3K<t>  during  the  week  the  basis  of  prices  over  the  future 
was  but  little  changed,  No.  1  dark  northern  at  Minneapolis 
selling  at  the  close  of  the  week  at  12-150  over  the  May  price. 
The  lower  wheat  prices  apparently  failed  to  increase  the 
demand  for  flour  and  Minneapolis  mills  showed  very  little 
change  in  operation,  which  was  about  47%  of  the  full  operating 
capacity.  The  light  receipts  of  wheat  at  Minneapolis  showed 
a  large  percentage  of  soft  winter  wheat,  which  was  in  very  light 
demand  and  which  necessitated  the  buying  by  lie  local  mills 
of  hard  winter  wheat  at  Omaha,  Wichita,  Kansas  City,  and 
other  hard  winter-wheat  markets. 

Durum  wheat  continued  to  sell  at  about  14c;  over  the  May 
price  for  No.  1  Amber  with  No.  1  Durum  selling  om  5£  under 
to  5£  over  the  May  price.  The  receipts  of  Durum  wheat  at 
Minneapolis  were  light. 

The  local  demand  for  the  hard  winter  wheats  at  Kansas  City, 
Wichita  and  other  central  western  markets  was  very  limited, 
but  there  was  sufficient  demand  from  local  mills  together  with 
that  from  the  northwestern  mills  to  absorb  the  light  receipts  of 
high  protein  wheat  arriving  in  those  markets.  Premiums  for 
the  high  protein  wheats  held  very  firm,  No.  3  hard  winter,  con- 


taining 13%  protein,  ranging  as  high  as  20*5  over  the  May 
delivery  price  with  the  123^>%  protein  wheat  selling  around  13^ 
over  the  May.  The  flour  demand  continued  dull  and  the 
southwestern  millers  appeared  to  be  disinclined  to  increase 
their  purchases  beyond  spot  needs. 

A  large  percentage  of  the  mills  in  that  territory  were  reported 
to  have  sufficient  of  the  choice  grades  on  hand  to  carry  them 
through  the  remainder  of  the  crop  season.  There  was  very 
little  prospect,  however,  of  any  materially  larger  movement  of 
hard  winter  wheat  because  of  the  small  stocks  on  farms  and  the 
fact  that  dealers  were  not  anxious  to  sell  at  current  prices. 
There  was  a  little  export  business  in  hard  winter  wheat  worked 
via  the  Gulf,  and  sales  of  250,000  bushels  to  Rotterdam  were 
reported  as  the  first  exports  from  the  Gulf  for  some  time. 

Receipts  of  red  winter  wheat  at  St.  Louis  were  inadequate  for 
the  needs  of  the  trade  and  No.  2  red  sold  around  14^  over  the 
May  price,  the  best  premium  on  the  present  crop.  There  was 
a  good  shipping  demand  from  southern  mills  at  Cincinnati,  but 
the  market  was  dull  at  Toledo  and  No.  2  red  sold  at  $1.04-$1.05, 
which  was  a  20^  decline  from  the  high  point. 

The  slowly  increasing  stocks  of  corn,  together  with  a  rather 
limited  demand,  weakened  the  corn  market,  but  the  price 
declines  were  less  than  those  for  wheat.  Because  of  the  un- 
favorable weather  and  bad  road  conditions  prevailing  in  the 
Central  West  during  the  week,  primary  receipts  were  but  little 
over  one-half  as  large  as  during  the  previous  week  and  were 
smaller  than  for  the  corresponding  week  last  year.  While 
the  visible  supply  has  been  slowly  increasing  it  is  still  less  than 
at  the  corresponding  time  last  year,  and  with  the  spring  work 
coming  on  it  appears  doubtful  whether  there  will  be  any  large 
accumulation  at  the  markets  for  some  time. 

Industries  were  the  principal  buyers  at  Chicago  but  shippers 
and  elevator  interests  took  small  amounts,  which  created 
sufficient  demand  to  absorb  the  small  daily  arrivals.  A  large 
percentage  of  the  receipts  graded  No.  3  and  lower  and  very 
little  No.  2  corn  was  available. 

The  small  offerings  of  corn  at  Minneapolis  advanced  the 
price  basis  slightly  at  that  market.  No.  2  yellow  sold  5-5^ 
under  the  Chicago  May  future  price.  Receipts  at  Omaha  were 
the  lightest  for  the  crop  year.  A  large  percentage  of  the  ship- 
ments were  reported  to  be  moving  into  the  south  in  fulfillment 
of  old  contracts.  New  sales  into  the  south  and  southwest  were 
of  small  volume  both  at  this  market  and  at  Kansas  City. 


German  Grain  Office  Holding  Large  Stocks 

The  German  Grain  Office,  the  "Reichsgetreidstelle,"  had 
on  hand  on  March  1  a  quantity  of  bread  grain  sufficient  to  in- 
sure the  nation's  feeding  for  two  months,  says  Mr.  E.  C.  Squire, 
at  Berlin,  in  reporting  the  results  of  an  interview  with  the 
president  of  that  organization.  Mr.  Squire  states  that  he 
considers  this  fact  significant  because  of  its  possible  bearing 
on  German  grain  imports  during  April  and  May.  These  grain 
stocks  can  not  be  disposed  of  except  at  a  loss,  and  the  Govern- 
ment has  therefore  discontinued  its  purchases  for  the  present. 

The  president  did  not  give  actual  stocks  on  hand,  but  it 
may  be  noted  in  this  connection  that  the  demand  upon  the 
"Reiehsgetreidesteile"  for  bread  grains  a  year  ago,  when  it 
was  actively  engaged  in  supplying  cheap  bread  to  the  49  mil- 
lion inhabitants  to  whom  bread-rationing  cards  had  been 
delivered,  called  for  the  distribution  of  300,000  tons  a  month. 
While  there  is  nothing  to  indicate  that  the  German  Govern- 
ment might  prohibit  the  imports  of  grain  in  order  to  hold  up 
prices  for  the  domestic  producer,  the  present  system  of  ration- 
ing foreign  credits  acts  very  much  as  would  an  official  prohibi- 
tion, since  importers  of  bread  grain  can  thereby  secure  but  a 
small  percentage  of  their  foreign  credit  requirements  with 
which  to  pay  for  their  purchases. 

The  German  Grain  Office  concluded  its  operations  as  a  dis- 
tributor of  cheap  bread  around  November  1,  1923.  Because 
of  the  chaotic  conditions  prevailing  at  that  time,  however,  the 
Government  authorized  it  to  gather  a  surplus  of  1,000,000  tons 
in  order  to  be  prepared  for  a  possible  shortage  or  emergency. 
The  Grain  Office  accordingly  bought  quite  heavily  late  in  1923 
and  for  a  few  weeks  in  1924.  The  appearance  of  the  renten- 
mark  and  the  consequent  stabilization  in  Germany,  however, 
brought  on  a  predicament  which  the  ''Reichsgetreidstelle" 
had  not  anticipated  during  the  chaotic  months  of  1923.  En- 
couraged by  the  stabilizing  effect  of  the  rentcnmark,  the  Ger- 
man farmers  brought  their  grain  to  market  in  such  large  quan- 
tities that  prices  soon  dropped  below  world  market  levels,  while 
the  "Reichsgetreidstelle"  was  still  purchasing  in  anticipation 
of  a  reaction.  Prices,  however,  refused  to  go  up,  and  millers 
who  would  have  purchased  from  the  Grain  Office  are  now  able 
to  buy  more  cheaply  in  the  open  market. 
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Grain  Prices 

Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  March  22-28,  1924,  with 

Comparisons  of  Weekly  Averages 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

Mar. 

22-28, 
1923 

Mar. 
15-21, 
1924 

Mar. 
22-28, 
1924 

CfftCAGO. 

Hard  Winter No.  2._ 

No.  3.. 

Cents 
110 

Cents 
109 
104 
106 

Cents 
105 
106 

Cents 
110 

Cents 
104 

Cents 
104 

Cents 
121 
120 
132 
128 

130 
124 
121 
126 
123 
120 
114 

122 
122 
117 
116 
126 
125 

118 
122 
113 
112 

121 
137 
131 

120 

Cents 
108 
106 
107 
106 

127 
123 
117 
120 
118 
114 
117 

115 
111 
107 
104 
109 
105 

Cents 
106 
105 

106 

No.  3. 

MINNEAPOLIS. 

Dk.  No.  Spring.. No.  1.. 

No.  2.. 

No.  3„ 
No.  Spring No.  l._ 

No.  2.. 

No.  3.. 
Am,  Durum No.  2.. 

KANSAS  CITT. 

126 
124 
116 
118 
121 
118 
119 

126 

124 
116 
125 
118 
116 
117 

123 
118 
114 
119 
115 
112 
114 

121 
118 
115 
116 
112 
108 
113 

125 

118 
113 
113 
113 
115 
111 

124 
118 
116 
114 
115 
111 
111 

124 
121 
115 
117 
116 
113 
115 

No.  3.. 

Hd.  Winter No.  2.. 

No.3.. 
Red  Winter No.  2.. 

105 
102 
107 
105 

114 

102 

102 

"ioe" 

105 
101 
104 

101 
105 

107 

104 

"lor 

104 

102 
105 

No.  3.. 

OMAHA. 

103 

107 

105 
114 

No.  3.. 

Hd.  Winter No.  2„ 

No.  3.. 

ST.  LOUIS. 

Hd.  Winter No.  2.. 

Red  Winter No.  2.. 

No.3.. 

FIVE  MARKETS. 

All  classes  and  grades.  . 

101 
101 

""lie" 

110 
112 

101 
105 

104 
116 

112 

99 
98 

104 
114 

112 

110 

101 
98 

"113" 
112 

110 

98 
97 

102 
112 

108 

99 
100 

113 

109 

102 
101 

112 
112 
108 

111 

99 
100 

103 
115 
112 

110 

Corn 


CHICAGO. 

White No.  2.. 

79 
77 
80 

77 

80 
77 

""78" 

80 
76 
80 

77 

74 
73 
75 
73 
74 
73 

75 
74 
76 
75 
75 
74 

71 
70 
71 
71 
70 
68 

76 
75 
76 
75 
75 
74 

■     73 

79 
76 
79 
76 
79 
75 

80 

No.  3.. 
Yellow No.  2.. 

No.  3.. 

82 

77 
79 
77 

76 
78 

75 

S 

77 
80 

77 

No.  3„ 

KANSAS  CITY. 

White No.  2.. 

76 
""72" 

77 
""72" 

76 
"""72" 

74 
""70" 

74 

76 

No.  3.. 
Yellow No.  2.. 

72 

72 

No.  3.. 

73 

73 
""76" 

74 

""72" 

74 
74 
72 

72 

73 

72 
""69" 

Mixed No.  2__ 

"~70~ 

No.  3.. 

OMAHA . 

White No.  2.. 

71 

70 

71 

No.3.. 

71 

71 

70 

69 

68 

Yellow No.  2.. 

No.3.. 

71 

71 

70 

68 
71 
67 

Mixed No.  2.. 

No.  3.. 

70 

69 

68 

67 

ST.  LOUIS. 

White .No.  2.. 

No.  3.. 
Yellow No.  2.. 

78 
"79" 

76 
80 
78 

77 

76 

75 

75 

76 

76 
80 

No.  3.. 
Mixed No.  2.. 

7S 

78 

77 

77 

78 

No.  3.. 

FIVE   MARKETS. 

All  classes  and  grades... 

76 
73 

76 

73 

75 
73 

76 

74 

74 
72 

75 
72 

75 

72 

75 
73 

Rye 

Chicago. 

..No.  2.. 

67 
62 

65 

| 

82 
76 

67 
61 

66 

Minneapolis  . 

..No.  2.. 

62 

60 

61 

1 

Barley 

Minneapolis  . 

.No.  2.. 

70 

74  1 

1 

60 

69 

1 

Oats,  White 

Daily 

prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

Mar. 
22-28, 
1923 

Mar. 
15-21, 
1924 

Mar. 
22-28, 
1924 

Chicago.. No.  2.. 

No.  3.. 

Minneapolis... No.  2.. 

No.  3.„ 

Cents 
49 
48 
45 
44 
50 

Cents 
49 
48 
45 
44 

Cents 
48 
47 
44 
44 

Cents 

49 
47 
44 
44 

Cents 
48 
46 
43 
42 
49 
48 
45 
48 
48 

45 

Cents 
47 
46 
42 

42 

""47" 
44 

48 
47 

45 

Cents 
46 
45 
43 
42 
48 
46 
44 
46 
46 

45 

Cents 
47 
47 
44 
43 
48 
47 
46 
49 
48 

45 

Vents 
48 
47 
44 
44 
50 
48 
45 
49 
48 

46 

No.  3.. 

48 
46 

50 
49 

46 

49 

45 
49 

48 

46 

""45" 

49 
49 

46 

Omaha. No.  3.. 

St.  Louis No.  2.. 

No.  3.. 

FIVE   MARKETS. 

AH  classes  and  grades... 

46 
50 
49 

47 

Closing  Prices  of   Grain  Futures,   March  28,    1924,   with 
Comparisons 


May  futures 

July  futures 

Markets 

1923 

1924 

1923 

1924 

Mar. 
21 

Mar. 
28 

Mar. 
21 

Mar. 

Mar. 
21 

Mar. 
28 

Mar. 
21 

Mar. 
28 

Cents 
122 
1211 
113* 

Cents 
1191 
1191 
111* 

Cents 

105 
113| 
99 
99| 
115| 

Cents 
1001 
109* 
941 
97| 
114f 

Cents 
116! 
121* 

108} 
118| 
1371 

Cents 
115| 
1191 

108i 
117J 
135J 

Cents 
1061 
114| 
991 
101* 
114f 

Cents 
1024 
lift 

95 

117    1     116i 
1371       136* 

99 

113| 

Corn 

7*i 

72 

74 
72J 

78* 
741 

75| 

71     1 

76| 
78| 

761 
73| 

79| 
75f 

761 

721 

Oats 

451 
491 

441 
49i 

47! 
39! 

44f 
36!  ! 

1 

49    ] 

45| 
40| 

42-J 
38 

The  oats  market  was  lower  with  other  grains.  An  important 
factor  in  the  market  was  the  sales  of  Canadian  oats  into  New 
England  territory  at  prices  lower  than  quotations  from  the 
United  States  markets.  The  demand  for  seed  oats  was  practi- 
cally at  an  end  as  it  is  now  considered  too  late  in  most  sections 
to  sow  spring  oats.  There  was  a  fairly  good  demand  in  the 
central  western  markets,  however,  from  southern  buyers  who 
will  probably  continue  to  be  in  the  market  for  some  time 
because  of  the  freezing  out  of  the  winter  oats  in  that  territory. 
Demand  from  feeders  and  cereal  interests  was  also  of  small 
volume  and  the  market  in  general  was  less  active  than  for 
some  time.  Stocks  of  oats,  however,  continued  light  and  price 
declines  for  cash  grains  were  less  than  for  wheat  or  corn. 

A  good  milling  demand  resulted  in  an  advance  in  the  basis 
of  cash  rye  at  Minneapolis.  There  was  a  good  demand  for  rye 
also  at  Milwaukee,  where  shippers  took  the  limited  arrivals. 

Continued  liberal  shipments  of  Argentine  flax  were  partly 
responsible  for  a  future  decline  in  domestic  flax  future,  prices  at 
Minneapolis.  The  May  delivery  at  that  market  declined  7f0 
during  the  week  and  closed  on  Friday  at  $2.35.  Minneapolis 
cash  flax  prices  showed  very  little  change  with  No.  1  seed  for 
spot  delivery  quoted  from  2—80  over  the  May  future  and  seed 
to  arrive  at  the  May  price  to  5<fc  over. 


Argentine  Grain  Market  Active 

The  Argentine  flax  and  wheat  markets  are  reported  in  a  cable 
transmitted  through  the  Argentine  Embassy  on  March  22  as 
being  very  active.  Important  transactions  were  reported  tak- 
ing place  in  both  wheat  and  flax,  with  flax  prices  remaining  at 
a  steady  level.  Prices  of  wheat  were  reported  as  being  most 
encouraging  to -opera  tors. 
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Liquidation  Depressed  Feed  Markets 

During  the  early  part  of  the  week  March  22-29  prices  for 
feedstuffs  displayed  a  firmer  tendency,  but  toward  the  close 
of  the  week  they  again  developed  an  easier  tone  and  a  number 
of  feeds  registered  further  declines. 

Production  and  stocks  of  the  oil  meals  were  quite  heavy. 
Of  wheat  feeds  the  current  output  was  taken  care  of  about  as 
fast  as  made.  There  were  still  large  supplies  of  the  latter 
feeds  in  Lake  storage  despite  the  fact  that  during  the  last  few 
weeks  these  storage  stocks  have  been  reduced  considerably. 

Recent  liquidation  in  western  markets  appeared  to  have  about 
run  its  course.  It  has  resulted  in  most  feeds  being  quoted 
anywhere  from  $5-$8  per  ton  lower  than  at  the  same  time  last 
year.  Many  established  new  low  levels  for  the  season.  Fairly 
good  absorption  of  future  offerings  by  the  distributing  trade 
was  noted  during  the  latter  part  of  the  week,  especially  in  the 
Kansas  City  and  St.  Louis  markets.     The  movement  was  heavy. 

Wheat-mill  feeds. — The  demand  for  wheat  feeds  showed 
practically  no  improvement.  Mill  offerings  of  both  bran  and 
middlings  were  comparatively  small,  owing  to  curtailed  oper- 
ations, yet  even  with  the  reduction  in  offerings  by  mills  some 
difficulty  was  experienced  in  finding  an  outlet  for  these  offals. 
Quite  some  interest  was  apparent,  however,  in  bran  for  deferred 
shipment.  Sales  for  April  shipment  were  made  on  the  basis  of 
$23.50  Kansas  City,  at  which  figure  offerings  were  liberal. 
Minneapolis  was  easily  the  lowest  market  for  wheat  feeds  in 
the  United  States,  with  quotations  for  bran  ranging  from 
$19.50-$22.  Shorts  and  middlings  continued  to  be  offered 
at  a  narrow  differential  over  bran.  Stocks  were  about  un- 
changed from  last  week,  the  decrease  in  eastern  and  possibly 
western  supplies  being  offset  by  slight  increases  in  the  quantities 
held  at  western  lake  ports.  The  output  of  mills  in  most  sections 
was  light  and  present  conditions  pointed  to  continued  light 
operation  for  some  time.  In  the  East  the  demand  from  the 
interior  was  extremely  dull.  Jobbers  in  that  territory  still 
have  considerable  feed  coming  to  them  on  old  contracts,  hence 
displayed  little  interest  in  offerings.  The  situation  was  fully 
reflected  by  Buffalo  mills  offering  bran  and  middlings  at  around 
$28.25  delivered  Philadelphia  rate  basis.  Flour  middlings 
and  red  dog  were  almost  unsalable  in  some  sections.  Offerings 
of  these  heavy  feeds  were  rather  light. 

Cottonseed  cake  and  meal. — In  the  absence  of  pressure  from 
southern  crushers,  cottonseed  cake  and  meal  prices  were  well 
maintained.  The  light  demand  led  resellers  to  discount  in- 
terior prices  about  50  cents  per  ton  for  all  grades.  Few  export 
sales  were  reported  and  fertilizer  and  mixed  feed  concerns 
bought  lightly.  Stocks  at  mills  were  good  and  interior  supplies 
were  generally  ample.     The  movement  was  fair. 

Linseed  cake  and  meal. — The  demand  for  linseed  cake  and 
meal  was  poor.     Offerings  were  heavy,  both  by  mills  and  re- 


sellers. Mills  appeared  especially  anxious  to  move  their  sur- 
plus as  their  storage  space  is  limited.  Consequently  prices  were 
forced  down  in  order  to  find  some  level  at  which  the  trade  would 
take  hold.  Even  on  the  basis  of  $38  Minneapolis  for  34  per  cent 
meal  the  demand  was  apathetic  and  stocks  showed  signs  of 
accumulation.  Eastern  mills  felt  the  effect  of  the  diminished 
export  demand  and  the  light  domestic  consumption.  With 
production  about  at  its  peak  and  plentiful  interior  supplies  few 
among  the  trade  cared  to  stock  up  heavily.  The  recent  stormy 
weather  in  principal  dairying  sections  it  was  thought  by  some 
dealers  might  stimulate  consumption  and  result  in  an  increased 
demand.     The  movement  was  heavy. 

Gluten  feed. — Supplies  of  gluten  feed  were  about  normal  to 
slightly  above  normal  for  the  pre-Easter  season.  They  exceeded 
Supplies  held  a  year  ago  at  this  time.  Offerings  were  liberal 
both  by  mills  and  resellers,  the  latter  shading  prices  50  cents 
per  ton.  The  larger  buyers  displayed  little  interest  and  quite  a 
few  expressed  the  opinion  that  in  view  of  excellent  stocks,  heavy 
production,  and  prevailing  quotations  for  other  high  protein 
feeds  a  substantial  cut  in  prices  was  needed  to  stimulate  sales. 

Hominy  feed. — In  sympathy  with  the  decline  in  corn,  hominy 
feed  prices  were  50  cents  to  $1  per  ton  lower.  The  fact  that 
while  mills  have  a  good  deal  of  their  output  sold,  they  are  find- 
ing it  difficult  to  obtain  shipping  instructions,  hence  are  forced 
to  resell  some  of  their  production  in  order  to  move  their  stocks, 
also  tended  to  weaken  markets.  Trading  was  dull  with  yellow 
and  white  hominy  feed  quoted  about  on  a  par.  Production 
and  the  movement  were  good. 

Alfalfa  meal. — Alfalfa  meal  felt  the  pressure  of  resales  by 
mixers  who  sought  to  unload  earlier  purchases.  This  created 
a  weak  condition,  particularly  during  the  early  part  of  the  week. 
At  the  close  these  offerings,  also  the  distressed  stuff,  were  pretty 
well  cleaned  up  and  a  slightly  firmer  tendency  was  noticeable. 
Offerings  for  future  shipment  were  light.     Production  was  fair. 


Decreased  Exports  of  Cottonseed  Oil 

American  cottonseed  oil  crushers  shipped  only  28,680,000 
pounds  of  cottonseed  oil  to  foreign  markets  during  the  first 
eight  months  of  the  present  fiscal  year  (July  1,  1923,  to  Feb- 
ruary 29,  1924).  Shipments  during  the  corresponding  eight 
months  of  the  previous  year  totaled  50,520,000  pounds.  Pur- 
chases by  Denmark,  the  Netherlands,  Norway,  Canada,  Argen- 
tina, and  Chile  show  the  largest  decrease.  Approximately 
18,000,000  pounds  of  the  1923-24  shipments  consisted  of  crude 
oil,  while  the  balance  of  10,000,000  pounds  was  refined.  In 
the  previous  eight  months  exports  of  crude  oil  totaled  20,000,000 
pounds  and  of  refined  30,000,000  pounds. 

The  large  decrease  in  purchases  of  American  cottonseed  oil 
by  Europeans  does  not  indicate  a  preference  on  the  part  of 
European  consumers  for  other  oils,  but  it  is  simply  the  result 
of  their  being  able  to  purchase  other  oils  from  the  Orient  at 
much  lower  prices.  Imports  of  oriental  oils  into  the  United 
States  were  practically  cut  off  by  the  tariff.  American  com- 
petition in  the  oriental  buying  market  has  therefore  been 
removed  and  the  greater  part  of  those  oils  are  now  being  shipped 
to  European  markets. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  March  29,  1924 


[Per  ton, 

bagged, 

sight-draft  basis] 

Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Pitts- 
burgh 

Balti- 
more 

At- 
lanta 

Savan- 
nah 

Mem- 
phis 

Cin- 
cin- 
nati 

Buf- 
falo 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Omaha 

Kansas 
City 

Los 
An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

$29.  00 
33.50 
32.75 

28.50 

$29.00 
33.00 
32.00 

28.00 
35.50 

$26.  50 
31.50 
31.50 

26.50 
31.50 
32.00 

$30.  00 
31.00 

29.00 
30.00 

$32.  50 
33.00 
32.50 

34.00 
36.  00 
34.00 
34.00 
33.00 

$28.00 
29.00 
28.00 

26.00 
29.50 
29.50 

$25.  50 
28.00 
27.50 

24.50 
32.00 
31.00 
31.00 

$23.  50 

"27."2f>" 

23.00 

$19.  50 
20.00 

$34.  00 

$26.  50 

$26.  50 
26.50 

"$23.~50" 

$24.  00 
24.00 

$30.  00 

$33.00 

Wheat  middlings: 

36.00 

27.50 
27.50 
27.00 

"24."  75" 
24.25 

25.00 
25.00 
24.25 
24.50 

40.00 

27.66 

"§6."66" 

33.00 

30.00 

29.50 

32.00 

25.00 

43.50 

47.00 
46.00 
43.00 

22.50 

"47.~56" 

46.00 
43.00 

40.00 

46.00 
44.50 
41.00 
45.00 
25.75 
34.40 
29.00 
29.00 

19.00 
38.00 

"45."  66" 

High  protein  meals: 

45.00 
50.00 
46.00 
43.00 

43.25 
49.50 
47.75 
45.50 



"ii.'oo" 

39.00 
36.50 

42.50 
46.00 
44.00 
40.00 

42.50 

44.00 
42.50 
39.00 
45.00 
24.00 

44.00 
45.50 

44.00 
43.25 

"42."50" 

44.00 

49.00 

Cottonseed  (36%) . . . 

45.00 

36.50 

38.00 

"45."  66" 
23.00 

"45."  66" 
21.00 

29.00 
39.30 
34.50 
34.00 

25.00 

26.50 
37.30 
32.00 
32.00 
36.00 
37.00 

~"38."36~ 
31.00 
30.75 

32.00 

30.00 

41.55 
33.75 
33.25 

40.50 
33.50 
33.00 

38.30 

33.00 
33.00 

28.00 

26.00 
26.00 

i  41.  00 
38.00 

38.00 

36.00 

38.00 

42.00 

35.00 

37.00 

April  5, 1924 
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Seeds 


Seed  Market  Quiet 

Inclement  weather  during  the  latter  part  of  the  week  ending 
March  29  put  a  damper  on  what  gave  promisethe  first  few 
days  of  being  an  active  week.  Seedsmen  consider  that  the 
sowing  season  is  2  or  3  weeks  late  and  that  clover  and  grass 
seed  will  be  in  demand  throughout  April.  Prices  for  most 
seeds  showed  little  change  from  the  preceding  week. 

Reviewing  the  seed  business  during  March,  the  first  2  weeks 
were  fairly  active  and  some  advances  in  prices  occurred.  Dur- 
ing the  last  2  weeks,  however,  more  or  less  unseasonable  weather 
over  widely  scattered  areas  retarded  sales  considerably  and  the 
seed  business  in  general  at  the  close  of  the  month  was  dull.  Im- 
ports of  red  clover  and  alfalfa  were  smaller  than  during  Feb- 
ruary but  exceeded  March,  1922  and  1923,  imports.  During 
the  month  703,500  lbs.  of  alfalfa  and  5,644,700  lbs.  of  red  clover 
were  permitted  entry. 

At  six  leading  markets  prices  averaged  higher  at  the  close 
of  the  month  than  at  the  beginning  for  alsike,  white,  and  sweet 
clover,  alfalfa,  redtop,  Kentucky  blue  grass,  Hungarian  millet, 
broomcorn  millet,  common  vetch,  cowpeas,  and  soy  beans. 
Except  in  the  case  of  cowpeas,  alsike  clover,  and  sweet  clover, 
the  gains  amounted  to  only  5-15$  per  100  lbs.  Declines  dur- 
ing the  month  were  recorded  for  red  clover,  timothy,  orchard 
grass,  common,  Siberian,  and  Japanese  millet,  Sudan  grass, 
amber  and  orange  sorgo,  hairy  vetch,  and  Canada  field  peas. 
The  largest  drop  of  60*  occurred  in  Sudan  grass  prices,  fol- 
lowed by  declines  of  45<t  and  30c  for  hairy  vetch,  and  red  clover, 
respectively.     Declines  for  the  other  seeds  were  small. 

Clovers  and  alfalfa. — Red  clover  demand  was  only  fair  during 
the  week  ending  March  29  and  prices  were  a  little  lower  in  a 
few  markets.  Alsike  and  sweet  clover  prices  were  unchanged. 
Demand  for  sweet  clover  was  good.  Alfalfa  prices  were  higher 
in  several  markets  and  the  demand  continued  to  be  good. 


Approximately  348,000  lbs.  of  red  clover  from  France  and 
9,000  lbs.  of  white  clover  from  Great  Britain,  subject  to  the 
seed  importation  act,  arrived  at  New  York  during  the  week. 
About  1,100  lbs.  of  white  clover  arrived  at  Baltimore  from 
Germany. 

Grasses. — Timothy  demand  was  slow  but  prices  were  fairly 
well  maintained  in  practically  all  markets.  Approximately 
53,000  lbs.  were  exported  from  New  York  to  Norway,  Great 
Britain,  and  Germany. 

Redtop  prices  were  firm  and  demand  was  reported  fair. 

Kentucky  blue  grass  and  orchard  grass  prices  were  unchanged 
to  slightly  weaker. 

Approximately  53,000  lbs.  of  rye  grass  arrived  at  New  York 
from  Argentina. 

Miscellaneous  seeds. — German  millet  prices  were  unchanged. 
Prices  for  other  millets  were  somewhat  weaker. 

Sudan  grass  prices  were  lower  in  a  few  markets  and  unchanged 
but  weaker  in  others.  Reports  to  the  effect  that  one  or  two 
country  shippers  in  Kansas  are  offering  Sudan  grass  seed  con- 
taining hulled  sorgo  seed  were  received.  Whenever  possible, 
buyers  should  insist  on  knowing  the  purity  and  germination 
tests  of  Sudan  grass  seed  as  well  as  of  other  seeds. 

Cowpeas  were  a  little  higher  in  a  few  markets. 

Approximately  185,000  lbs.  of  rape  from  France  and  Holland, 
70,000  lbs.  of  vetch  from  Holland  and  Germany,  193,000  lbs.  of 
canary  from  Argentina  and  Holland,  and  3,000  lbs.  of  millet 
from  Italy  arrived  at  New  York.  About  66,000  lbs.  of  vetch 
from  Denmark  and  Germany  arrived  at  Baltimore  during  the 
week. 


Consuls  to  Cooperate  With  Agriculture 

Arrangements  have  recently  been  made  by  the  Department 
of  Agriculture  with  the  Department  of  State  for  the  periodic 
preparation  of  weekly,  monthly,  and  annual  reports  by  mem- 
bers of  the  Consular  Service  in  the  important  producing  and 
consuming  countries  on  all  of  the  important  agricultural  staples. 
This  information  will  be  published  regularly  in  Foreign  Crops 
and   Markets. 


Wholesale  Prices  of  Field  Seeds,  March  29,   1924 

For  best  grades  of  seed  offered  by  seedmen,  with  purity  and  germination  tests  approximately  as  indicated 
[Per  100  pounds,  except  seed  grains,  which  are  per  bushel] 


Average  test 

o 

O 

a 

c 

| 

1 

o 

£ 
"a 

3. 
"> 

1 

h5 

0 

so 

0 

i 

a 

co 

5 

0 

CJ 

M 

a 
0 
Q 

5 

Hi 
02 

CO 

Kind  of  seed 

3 

fl 

o 

3K 

< 

Clovers: 

Red  clover 

P.ct. 
99.4 
98.3 
9a  9 

98.2 
98.9 
98.9 

99.5 

99.6 
93.2 
83.0 
86.9 

97.8 

98.8 
98.0 
97.9 
97.5 
96.4 
99.3 

97.9 
97.9 

98.1 
97.7 
98.0 
99.2 

98.7 

99.3 
96.1 

98.7 

99.3 
98.8 

98.' 2 
97.8 

98.6 

P.ct. 
92 
91 
91 
91 
90 
82 
91 

90 

78 
87 
91 

93 
93 
93 
93 

92 

88 
88 

91 
91 
91 
92 

89 
92 

95 
91 
94 

94 
94 
95 
94 
92 
93 

$20.  00 
15.75 
49.00 
8.50 
14.  50 

""20."50" 

8.50 
14.00 
25.50 
17.50 
11.00 

$20.  25 
16.00 
49.00 
9.00 
14.50 
23.00 
21.00 

8.50 
14.00 
25.50 
17  50 

$21.  50 
17.00 
45.  00 
8.00 
15.00 
21.50 
20.00 

8.75 
15.00 
26.50 
16.50 
13.50 

5.50 

$21.  75 
15.25 
60.00 

$19.  35 
14.65 
50.00 

$21.00 
15.50 
50.00 

$20.  50 
15.50 
45.  00 
9.00 
14.75 

$24  00 
17.00 
52.00 

$23.  75 
16.00 
50.00 

$24.00 
18.00 
50.00 

$22.00 
17.00 
50.00 

$22.  00 
16.00 
45.00 

$21.00 
17.  20 
59.15 
17.60 
12.50 
20.85 
19.80 

7.30 
20.05 
25.60 
13.70 
10.85 

4.20 
3.50 
3.80 
3.50 
3.05 
3.75 

4.80 
5.20 

2.95 
2.90 
14.30 
7.20 

17.70 
7.10 

5.40 

4.45 
4.35 

1.60 
1.75 
.75 
1.05 
1,40 
1.35 

$24.30 
19.25 

39.50 

11.55 

Sweet  clover-.- 

14.50 

15.00 

15.00 
21.00 
21.00 

8.25 
14.00 
24.75 
16.50 

5.25 

15.50 

15.00 
23.00 
21.00 

8.25 
14.50 
27.00 
18.00 

4.00 
2.00 
2.00 
4.00 

15.50 

15.00 

15.00 

9.25 

'  18.  10 

Alfalfa 

Grasses: 

Timothy 

22.  75 

8.65 
15.00 
26.00 
18.00 
12.00 

4.75 
3.00 

23.50 

8.45 
17.00 
28.50 
18.50 
12.00 

23.2o 

8.00 
13.75 
24.75 
16.75 
11.00 

4.00 
2.50 
2.40 
4.00 
2.50 
2.00 

2.25 

24.50 

8.10 

15.00 
26.00 
19.00 
12.50 

4.50 
2.60 
2.60 

4.50 
2.75 
2.25 

2.50 

23.00 

8.50 
15.00 
25.00 
17.50 
10.50 

3.75 
1.90 
1.90 

21.00 

9.00 
18.00 
26.00 
18.00 
11.00 

4.75 
2.25 
2.50 

22.00 

8.50 

""27.50" 

19.00 
7.05 

24.35 

52.  55 

18.40 

19.15 

Millets: 

2.50 

3.00 

2.25 

2.25 

4.75 
3.25 
3.25 

4.00 
2.75 

3.05 

4.00 
2.50 

2.00 
3.00 

3.00 
3.00 
8.75 
7.00 

19.00 
9.00 

4.35 

2.00 

2.00 
2.45 

2.25 
2.55 
10.00 
6.00 

16.50 

2.00 

1.50 
1.75 

2.00 
2.20 
8.00 

7.00 

2.55 

Sorgos  ("Cane"): 

3.50 

5.00 

2.65 
2.80 

2.50 

2.65 

Grain  sorghums: 

.Kafir 

3.00 
3.00 
11.00 
6.00 

12.00 
8.00 

5.50 
5.15 
3.80 

1.75 

2.25 

Milo 

2.30 

"  5.50 

10.00 

5.00 

5.00 

9.00 
5.50 

10.50 
4.00 

5.00 
5.25 
4.00 

10.50 
6.50 

11.75 
5.50 

4.85 

~"~5.~50" 

2.00 
1.85 
.95 
1.20 
1.85 
1.20 

9.25 
6.75 

10.00 
6.50 

9.00 

6.00 

10.00 

9.50 
6.25 

14.00 
6.50 

5.00 

""5.75" 

3.00 
1.75 
.75 
.95 
1.40 
1.25 

4.45 

Rape 

Vetches: 

7.85 
13.80 

7.00 

5.25 

~"~5.~  66" 

"~"i."75~ 
""".liT 

6.30 

Peas: 

"""5~50" 
4.15 

2.15 

""'.Ya' 

4.85 
6.25 
4.25 

1.7,5 

1.60 
.75 
.95 
1.50 
1.25 

5.00 
5.00 
4.70 

1.50 
1.40 

.80 
1.00 

.95 
1.65 

6.00 
5.50 
4.50 

2.25 

""""."80" 

"~I."50" 

5.55 

3.95 

3.85 

Seed  grains: 

2.40 
1.65 
.90 
.95 
1.10 

1.40 

1.90 

.75 
1.25 

.70 

1.05 

Seed  rye     

1.45 

1.60 

1.40 

1.35 
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Cotton 


Prices  Decline  Sharply 


A  severe  decline  in  cotton  prices  occurred  on  Monday  of  the 
week  March  24-29,  the  average  of  the  quotations  for  No.  5,  or 
Middling,  cotton  in  10  designated  spot  markets  losing  1|0  per 
lb.  and  May  future  contracts  on  the  New  York  Cotton  Ex- 
change losing  157  points.  The  decline  was  attributed  mainly 
to  more  favorable  weather  for  farm  work  in  the  cotton  belt 
and  reports  of  continued  dullness  in  the  cotton  goods  trade. 
A  continuation  of  these  conditions,  in  addition  to  reports  of 
unsettled  political  conditions  in  Europe,  of  labor  disputes  in 
Great  Britain,  of  further  sales  of  hedges  in  the  cotton  futures 
market  by  domestic  mills  to  cover  stocks  of  cotton  goods,  and 
of  further  curtailment  by  mills,  were  mentioned  in  the  week's 
reports  as  the  main  causes  of  the  further  declines  which  occurred 
on  Tuesday,  Wednesday  and  Thursday. 

Prices  turned  upward  on  Friday  and  Saturday^  May  future 
contracts  at  New  York  regained  86  points  of  the  loss  sustained 
earlier  in  the  week,  and  the  average  of  the  quotations  for  No. 
5  cotton  in  10  designated  spot  markets  regained  80  points. 
The  chief  causes  of  this  advance  were  reported  to  be  an  increased 
demand  for  spot  cotton  in  the  South  from  both  American  and 
foreign  buyers,  unfavorable  weather  over  much  of  the  cotton 
belt  and  reports  indicating  that  much  of  the  New  York  stock 
the  presence  of  which  for  several  weeks  has  been  reported  to 
have  exerted  a  bearish  influence  in  the  market,  would  be  ex- 
ported in  the  near  future.  Reports  indicated  that  there  was 
very  little  new  business  with  the  domestic  mills  but  that  the 
keen  demand  in  the  South  came  from  merchants  who  were 
seeking  grades  of  Middling  and  above  to  fill  contracts  previ- 
ously entered  into  with  mills. 

The  average  of  the  quotations  for  No.  5  cotton  in  10  desig- 
nated spot  markets  was  27.880  per  lb.  at  the  close  of  the  week, 
compared  with  29.080  on  March  22,  and  28.470  on  March  29, 
1923.  May  future  contracts  on  the  New  York  Cotton  Ex- 
change declined  124  points  during  the  week,  closing  at  27.560, 
compared  with  28.800  on  the  22d.  May  future  contracts  at 
New  Orleans  declined  119  points,  closing  at  27.730,  compared 
with  28.920  on  the  22d. 

Closing  Future  Prices  on  the  Future  Exchanges 

March  29,  1924,  with  Comparisons 


New  York 

New  Orleans 

Month 

Mar. 
29, 
1924 

Mar. 
29, 
1923 

Apr. 

1, 
1922 

Mar. 
24, 
1921 

Mar. 
27, 
1920 

Mar. 
29, 
1924 

Mar. 
29, 
1923 

Apr. 

1, 
1922 

Mar. 
24, 
1921 

Mar. 
27, 
1920 

Cts. 
27.56 
26.65 
24.10 
23.75 
23.45 

Cts. 

28.65 
27.90 
25.24 
24.75 
24.49 

Cts. 
17.93 
17.32 
16.93 
16.91 
16.82 

Cts. 
12.42 
12.84 
13.30 
13.57 
13.65 

Cts. 

38.47 
35.72 
32.14 
31.32 
30.68 

Cts. 
27.73 
26.60 
23.'39 
23.22 
23.12 

Cts. 
27.93 
27.61 
24.60 
24.26 
2410 

Cts. 

16.65 
16.51 
16.19 
16.10 
16.02 

Cts. 
11.95 
12.35 
12.79 
12.98 
13.14 

Cts. 
38.02 

July 

October 

December 

35.34 
32.  04 
31.25 

Daily  Closing  Quotations  for  No.  5  or  Middling  Soot  Cotton  at 
10  Designated  Spot  Markets,  Week  of  March  "24-29,  1924, 
with  Comparisons 


Norfolk 

Augusta 

Savannah 

Montgomery. 
New  Orleans. 

Memphis 

Little  Rock.. 

Dallas 

Houston 

Galveston 

Average 


Mar.  24-29,  1924 


Cts.  Cts 
27.  25  27. 3 
27.  69,27.  75 
27.  25  27.  25 

27.  50  27.  25 
28. 13  28.  00 

28.  25  27.  75 
28.  25  28.  00 

26.  95  26.  95 

27.  75  27.  75 

28.  00  28.  00 


Cts. 
27.13 

27.  50 
27.00 
27.00 
27.50 
27.75 

'."-.III! 

26.  70 

27.  50 

27.75 


27.  70  27.  61  27.  38  27.  08|27.  53  '. 


Cts.  Cts. 
27.  CO  27.  50 
27.  25-27.  75 
26.  75  27.  35 

26.  75  27.  38 
27. 13127.  60 

27.  25|27.  50 
27.  50  27.  50 

26.  45  27.  05 
27. 25  27.  75 

27.  50  28.  00 


Cts. 

27.88 
28.13 
27.75 
27.69 

■_n.  i;.'i 
28.00 


Mar.  26-31,  1923 


Cts. 

JS.Ofl 

28.13 

2S.  00 
28.00 
29.  00 
30.00 


27.  50  29.  50 

27.  40  27.  90 

28.  00  28.  65 
28.  40  28.  50 


Tue.  Wed.  Thu 


Cts.  Cts. 
28.  75  28.  50 
28.  75,28.  63 
28.  66  28.  50 

28.  50:28.  50 

29.  00  29.  00 
29.  75  29.  75 
29.  25  29.  00 

28.  50  28.  30 
29. 15  29. 15 

29.  15;  29.  05 


Cts. 

28.  50 
28.13 
28.  15 
28.00 
2S.  50 
29.25 
28.75 
27.90 
28.75 
2"v  SO 


,  57  28.  95  28.  84  28.  47 


'Holidays. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1923-March 
28,  1924,  and  Stocks  on  March  28,  1924,  with  Comparisons 

(Compiled  from  commercial  reports) 


Receipts 

Stocks 

Market 

Aug,  1, 
1921- 

Mar.31, 
1922 

Aug,  1, 
1922- 

Mar.30, 
1923 

Aug,  1, 

1923- 

Mar.23, 

1924 

5-year 
average 
Aug.  1- 
Mar.30, 
1918-19 

to 
1922-23 

Mar.81, 
1922 

Mar.  30, 
1923 

Mar.  28, 
1924 

5-year 
average 
Mar.  30. 

1919- 

1923 

Norfolk 

Augusta 

Savannah 

Montgomery.. 
New  Orleans.. 

Memphis 

Little  Rock... 
Dallas.... 

1,000 

bales 

281 

298 

567 

45 

885 

769 

165 

159 

2,276 

2,078 

1,000 

bales 

256 

272 

373 

56 

1,226 

1,017 

168 

58 

2,618 

2,209 

1,000 

bales 

376 

176 

337 

48 

1,090 

818 

109 

119 

3,344 

2,687 

1,000 

bales 

258 

339 

657 

55 

1,073 

844 

162 

81 

2,078 

1,956 

1,000 
bales 
124 
116 
136 
26 
234 
180 
57 
35 
242 
324 

1,000 

bales 

74 

43 

62 

8 

170 

92 

33 

6 

139 

174 

1,000  ' 
bales 
71 
26 
41 
13 
131 
90 
21 
8 
156 
179 

1,000 
bales 
98 
123 
143 
21 
321 
269 
48 

Houston 

Galveston 

253 
263 

Total.... 

7,523 

8,253 

9,104 

7,503 

1,474 

801 

736 

1,  558 

Cotton  Movement,  August  1,  1923-March  28,  1924,  and  Stocks 
March  28,  1924,  with  Comparisons 

(Compiled  from  commercial  reports) 


Port  receipts 

Port  stocks 

Interior  receipts 

Interior  stocks 

Into  sight... 

Northern      spinners' 

takings 

Southern       spinners' 

takings 

World 's  visible  supply 

of  American  cotton.. 


Aug.l, 
1913- 
Mar. 
27, 1914 


1,000 
bales 
9,514 

764 
6,863 

647 
13, 022 

2,076 

2,508 

3,953 


Mar, 
26, 1920 


1,000 
bales 
5,824 
1,259 
6,019 
1,214 


2,250 


4,573 


Aug.  1, 
1920- 
Mar. 

25, 1921 


1,000 
bales 
4,715 
1,371 
5,699 
1,667 
8, 316 

1,307 

1,958 

4,476 


Aug.  1 
1921- 
Mar. 

31. 1922 


1,000 
bales 
4,602 
1,062 
6,131 
1,203 
8,204 

1,747 


Aug.l 

1922- 
Mar. 
30, 1923 


1,000 
bales 
5,199 

647 
6,811 

743 
9,827 

1,927 

3,628 

2,335 


Aug.l 

1923- 
Mar. 
28, 1924 


1,000 
bales 
5,909 

629 
6,815 

624 
10, 113 

1,522 

3,157 

2,365 


Aug.  1 

Mar. 

30, 

1918-19 

to 
1922-23 


1,000 
bales 
4,8S2 
1,133 
5,955 
1.  270 


1,747 
2,974 
3,760 


Per 

cent 
this 
year 
is  of 
5-year 
aver- 


Per 
cent 
121.0 

55.5 
114.4 

49.1 
112.8 

87.1 

106.2 

62.9 


Exports  of  American  Cotton 

August  1,  1923,  to  March  28, 1924,  with  Comparisons 
(Compiled  from  Government  and  commercial  reports) 


Great  Britain. 

France 

Germany 

Italy.. 


China 

Spain 

Belgium 

Canada • 

Other  countries 


Aug.  1, 
1913- 

Mar.  27, 
1914 


Bales 
2,  994,  071 

996,  488 
2, 477,  925 

381,  481 

322,  892 
2,778 

218,  970 

151,  277 
'  107,987 

214,  294 


Aug.  1, 
1920- 

Mar.  25, 
1921 


Bales 
1,  227,  060 
427, 927 
811,  " 
397,  387 
271,  277 
9,634 
197,  649 
157,  961 
106,  729 
185,  345 


Aug.  1, 
1921- 

Mar.  31, 
1922 


Bales 
1,  075,  697 
531,  434 
997,  028 
279,817 
701,  900 
72, 136 
217,  752 
125,  221 
118,  502 
149, 083 


Aug.  1, 

1922- 

Mar.  30, 


Bales 
213,  068 
528,  167 
720,  407 
391,  217 
458,  647 
15,350 
193,  859 
146,  626 
141, 
181,  719 


Total 7,  868, 163  3,  792,  578  4,  268,  570  3,  993,  448  4,  641,  415  4,  306,  098    107. 8 


Aug.  1, 
1923- 

Mar.  28, 
1924 


Bales 
1,  473,  687 
591,  917 
979, 963 
432, 707 
490,  265 
25,150 
155, 887 
138,  583 
107,  455 
245,  801 


4-year 
average 
Aug.  1- 
Mar.  30, 
1919-20 

to 
1922-23 


Bales 
1,  534,  8( 
493,  91 
697, 149 
365, 456 
506,  413 
25,  541 
187.  674 
142, 134 
123,946 


Per  cent 

this  year 

is  of 


Per  cent 
96.0 
119.8 
140.6 
118.1 
96.8 
98.5 
83.1 
97.5 


1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Feb.  29. 

Exports  for  the  week  ending  March  28  amounted  to  60,620 
bales,  compared  with  74,911  bales  the  previous  week,  38,893 
bales  for  the  corresponding  week  in  1923,  and  184,268  bales  for 
the  week  ending  March  27,  1914. 


Quotations  reported  on  March  28  for  Pima  American- 
Egyptian  cotton  f.o.b.  New  England  mill  points  were  as  follows: 
No.  1  grade,  430  per  lb.;  No.  2,  420;  No.  3,  410.  A  year  ago 
Pima  eotton  on  the  same  terms  was  quoted  at  390  per  lb.  for 
No.  1  grade,  and  380  for  No.  2. 
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Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  March  28,  for  Each  of  the  Past  32  Years 


Cents 
8.62 

1901 

Cents 
8. 19 

1909 

Cents 
....    9.75 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Cents 
19.30 

7.  56 

6.31 

7.88 

7.31 

6. 12 

1902 

8.94 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

15.35 

....  14.35 
....  10.85 

12.  70 

....  13.50 

9.65 

....  12. 10 

....  34.25 

1895 

1896 

1897 

1898.... 

1903 

1904 

1905 

1906 

1907 

190S 

....  10.05 

14.90 

....  8.05 
....  11.80 
....  10.95 
10.40 

28.  25 

41.  50 

....  12.45 
....  17.90 

1899 

1900 

6.31 

9.88 

....  29.  20 
....  27.  40 

Stocks  of  American  Cotton  at  European  Ports,  March  28,  1924, 
with  Comparisons 

(Compiled  from  commercial  reports) 


5-year 

aver- 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

age, 

At— 

27, 

29, 

28, 

26, 

25, 

31, 

30, 

28, 

Mar. 

1914 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

30, 
1919- 
1923 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

1,012 

284 

303 

879 

633 

505 

449 

406 

554 

60 

30 

48 

153 

82 

43 

46 

94 

74 

Continent 

1,003 

122 

347 

523 

488 

517 

276 

369 

430 

Total 

2,075 

436 

698 

1,555 

1,203 

1,055 

771 

869 

1,058 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  March 
28,  were  reported  to  be  201,000  bales  of  approximately  750 
lbs.  gross  weight,  compared  with  261,000  bales  on  March  30, 
1923.     Stocks  of  Indian  cotton  at  Bombay,  India,  on  March 


28,  were  reported  to  be  921,000  bales  of  approximately  400 
lbs.  gross  weight,  compared  with  907,000  bales  on  March  30, 
1923. 

Premium  Staple  Cotton 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  March  24-29  were  as  follows: 

New  Orleans:  Cents 

No.  5  or  Middling,  full  1  in. 27£ 

No.  5  or  Middling,  full  1  in. 28£ 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  spotted,  U  ins 28 

No.  6  or  Strict  Low  Middling,  If  to  1^  ins 27| 

No.  5  or  Middling,  1&  ins 29 

No.  5  or  Middling,  to  No.  4  or  Strict  Middling,  1&  ins 30 

Memphis: 

No.  8  or  Strict  Good  Ordinary,  1  to  1^  ins 24 

No.  8  or  Strict  Good  Ordinary,  1|  ins. 25 

No.  5  or  Middling,  1|  ins 28$ 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  March  29,  1924,  with  Comparisons 


New  Orleans 

Memphi 

Mar.  29, 
1924 

Mar.  29, 
1923 

Apr.  1, 
1922 

Mar.  29, 
1924 

Mar.  29, 
1923 

Apr.  1, 
1922 

No.  5  short  staple. . 

Length  in  inches 
lJj 

Cents 
28.00 

Points 
100 
175 
275 
400 
500 
600 

Cents 

28.50 
Points 
50 
100 
150 
225 
300 
400 

Cents 
16.63 

Points 
150 
375 
550 
800 

Cents 
28.00 

Points 
125 
1  75 
UOO 
1200 

Cents 

29.25 

Points 

25 

•       75 

175 

375 

Cents 

17.00 
Points 

H - 

4 — - 

ij 

4-...: 

it 

Spot  Cotton  Quotations  for  March  29,  and  Sales  During  Week  of  March  24-29,  1924 

Frice  of  No.  5  or  Middling  spot  cotton  for  March  29,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  ^otton  at  each  of  the  10 
markets  named,  and  average  differences  and  prices  for  {he  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  March  24-29, 
1924,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Nor- 
folk 

Au- 
gus- 
ta 

Sa- 
van- 
nah 

Mont- 
gom- 
ery 

Mem- 
phis 

Little 
Rock 

Dal- 
las 

Hous- 
ton 

Gal- 
ves- 
ton 

New 
Or- 
leans 

Average 

Grade 

Mar. 
29, 
1924 

Mar. 
29, 
1923 

Apr. 
l, 
1922 

Mar. 
24, 
1921 

Mar. 
27, 
1920 

Mar. 
29, 
1919 

Mar. 
28, 
1918 

White  Standards: 

On i 

175 

125 

100 

50 

27.88 

0//i 

100 

225 

325 

450 

On 

50 

Off 

Even 

75 

175 

275 

On 

13 

Off 

25 

75 

175 

300 

400 

75 
125 
200 

113 
175 

225 

50 
100 
150 

125 

175 

325 

1,902 

On 
162 
137 
112 
75 
28.13 
Off 
100 
200 
300 
400 
On 

50 

Off 

Even 

100 

175 

300 

On 

38 

Off 

Even 

100 

200 

300 

400 

100 
150 
200 

150 
200 

250 

38 
88 
150 

125 
175 
250 
729 

On 

225 

175 

125 

75 

27.75 

Off 

100 

200 

300 

400 

On 

63 

Off 

Even 

100 

200 

300 

On 

13 

Off 

25 

75 

175 

300 

400 

75 
150 
200 

150 
200 
250 

35 
85 
150 

125 

175 

250 

1,643 

On 

125 

100 

75 

50 

27.69 

Off 

75 

200 

300 

400 

On 

50 

Off 

Even 

75 

175 

300 

On 

13 

Off 

25 

63 

150 

275 

400 

75 
125 
200 

125 
175 
250 

38 
88 
138 

113 
163 

238 
914 

On 

200 

175 

150 

75 

28.00 

Off 

75 

200 

425 

575 

On 

25 
Off 
25 
100 
175 
300 

Even 
Off 
25 
75 
125 
225 
375 

75 
125 
175 

100 
150 
225 

On  25 

O#50 

125 

125 

200 

275 

3,075 

On 
175 
150 
125 

75 
27.50 
Off 
100 
200 
375 
500 
On 

50 
Off 

25 

75 
175 
275 
On 

25 
Off 

25 

50 
150 
250 
350 

75 
125 
175 

125 
175 
225 

50 
100 
150 

125 
150 
225 
456 

On 

175 
150 
125 
75 
27.40 
Off 
100 
200 
350 
450 
On 

50 
Off 
25 
100 
200 
300 
On 

25 
Off 
25 
75 
175 
250 
325 

75 
150 
225 

100 
150 
200 

50 
100 
150 

125 

175 

250 

6,878 

On 

225 

175 

125 

75 

28.00 

Off 

100 

250 

400 

550 

On 

25 

Off 

25 

100 

250 

400 

On 

25 

Off 

50 

100 

250 

400 

550 

100 
175 
300 

200 
300 
400 

50 
100 
150 

150 

200 

250 

3,215 

On 

185 

160 

110 

75 

28.40 

Off 

100 

250 

375 

525 

On 

60 

25 

0#75 

235 

395 

On 

10 

Off 

15 

50 

160 

320 

490 

90 
125 

225 

165 
200 
300 

On  10 

Off  25 
150 

90 

125 

250 

12,  265 

On 

162 

137 

112 

75 

28.00 

Off 

75 

200 

300 

450 

On 

50 

Off 

Even 

75 

175 

300 

On 

25 

Off 

25 

75 

150 

250' 

375 

100 
175 
250 

150 
250 
350 

50 
100 
150 

150 

200 

300 

4,878 

On 
181 
148 
116 
70 
27.88 
Off 
93 
213 
345 
470 
On 

47 

Off 

8 

88 

194 

315 

On 

19 
Off 
24 
74 
170 
287 
407 

84 
143 
215 

138 
198 
268 

33 

84 
148 

125 

174 

261 

3  35,955 

On 
91 
68 
47 
26 
28.47 
Off 
27 
66 
116 
170 

On 
183 
139 
93 
49 
16.99 
Off 
65 
160 
260 
363 

On 
303 
248 
183 
P0 

11.47 

Off 
135 
270 

480 

On 
343 
273 
210 
113 

40.93 

Off 
268 
715 

1,003 

1,270 

On 
209 
163 
120 
64 

26.02 

Off 
188 
508 
83S 

1,048 

On 

No.  2  or  Strict  Good  Middling- 
No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

101 
71 

37 

No.  6  or  Strict  Low  Middling- 

Off 
52 

No.  8  or  Strict  Good  Ordinary  2. 

No.  9  or  Good  Ordinary2 

Spotted: 

211 

287 

Yellow  Tinged 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling 

Even 
38 
93 
138 

188 

23 
100 
200 
299 

75 
168 
273 
400 
515 

183 
310 
470 
693 
1,008 

193 
287 
453 
688 
973 

3 
36 

No.  6  or  Strict  Low  Middling3 . 

No.  7  or  Low  Middling  3__ 

Light  Yellow  Stained: 

118 

181 

No.  4  or  Strict  Middling  3 

"";" 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling5 

66 
124 
171 

196 
279 

230 
328 
433 

4.50 
608 
735 

455 
608 

765 

75 
106 

Gray: 

No.  4  or  Strict  Middling  3 

Blue  Stained: 

No.  3  or  Good  Middling8 

No.  4  or  Strict  Middling3 

95 

133 

173 

3  10,903 

221 

306 

396 

3  56,342 

298 

393 

488 

*  57,590 

575 

693 

835 

3  46,930 

590 

693 

845 

3  34,292 

81 
118 

Sales  for  week,  bales 

'  37, 622 

i  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.  By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

1  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York  and  New  Orleans. 

3  Total  sales.  Sales  from  Aug.  1,  1923,  to  Mar.  29,  1924,  amounted  to  3,524,096  bales,  compared  with  3,305,272  bales  during  the  corresponding  period  in  1922-23,  and 
2,576,140  bales  in  1921-22. 
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The  World  Sugar  Situation 

Preliminary  reports  indicate  that  the  sugar  production  of 
the  world  for  1923-24  will  approximately  equal,  if  not  exceed, 
the  previous  high  record  of  21,000,000  short  tons  made  in 
1913-14.  But  while  the  total  production  has  returned  to  the 
pre-war  maximum,  there  has  been  a  definite  shift  in  the  sources 
of  supply.  In  the  sugar  year  1913-14  nearly  one-half  of  the 
total  supply  was  beet  sugar  and  over  nine-tenths  of  the  beet 
sugar  was  of  European  origin.  In  1923-24  the  estimated 
production  is  71  per  cent  cane  sugar  and  29  per  cent  beet 
sugar. 

There  has  also  been  a  shift  in  the  demand  for  sugar.  The 
United  States  has  increased  its  annual  consumption  from  about 
3,500,000  tons  in  the  years  just  preceding  the  war  to  over 
5,000,000  tons  in  1921,  1922,  and  1923,  while  European  con- 
sumption has  been  decidedly  reduced  in  the  same  period. 

Beet-sugar  production,  however,  has  steadily  increased  from 
the  low  point  of  3,500,000  tons  in  1919-20  and  is  expected  to 
be  about  6,200,000  tons  in  1923-24.  During  and  following  the 
war  cane  sugar  production  was  rapidly  increased  in  order  to 
compensate  for  the  decreased  production  of  beet  sugar  in 
central  Europe,  and  there  is  no  indication  of  any  intention  on 
the  part  of  cane-sugar  producers  to  give  up  the  dominant 
position  in  the  world  sugar  market  which  they  have  attained 
in  the  past  10  years.  It  is  expected,  however,  that  European 
countries,  notably  Czechoslovakia  and  Germany,  will  attempt 
to  return  to  their  pre-war  position  in  sugar  production  and 
try  to  regain  their  foreign  markets. 

If  a  sharp  competition  for  markets  should  take  place  within 
the  next  few  years  between  the  producers  of  cane  and  the  pro- 
ducers of  beet  sugar,  it  would  not  necessarily  have  a  direct 
effect  upon  the  sugar  situation  in  the  United  States,  as  our 
sources  of  supply,  except  in  such  years  as  1920,  when  prices 
were  abnormal,  are  definitely  limited  to  production  within 
the  United  States,  including  noncontiguous  possessions,  and 
Cuba.  The  most  important  open  market  is  the  United  King- 
dom, which  imports  its  entire  sugar  supply  of  nearly  2,000,000 
tons.  Before  the  war  the  larger  part  of  this  supply  was  ob- 
tained from  Germany,  but  since  1914  the  chief  sources  of 
British  sugar  imports  have  been  Java,  Cuba,  and  other  cane- 
sugar  countries. 

In  the  areas  which  supply  sugar  to  the  United  States  the 
estimates  for  1923-24  are  generally  higher  than  the  final  re- 
ports of  1922-23. 

The  crop  of  Cuba  this  year  is  estimated  at  4,271,000,  or 
240,000  tons  greater  than  last  year,  but  lower  by  about  the 
same  amount  than  the  crop  of  1921-22.  The  combined  sugar 
crops  of  Hawaii,  Porto  Rico,  and  the  Philippines  are  200,000 
tons  greater  than  in  1922-23.  The  Louisiana  cane-sugar  crop 
is  short,  but  is  more  than  compensated  by  the  larger  beet- 
sugar  production  of  continental  United  States.  Exports  of 
refined  sugar  from  the  United  States,  which  rose  to  more  than 
1,000,000  tons  in  the  year  ending  June  30,  1922,  and  were  more 
than  400,000  tons  in  the  following  year,  have  declined  to  only 
35,000  tons  in  the  eight  months  ending  February  29,  1924. 
The  net  available  supply  of  sugar  for  the  United  States  is 
therefore  greater  than  ever  before.  However,  with  an  up- 
ward trend  of  consumption  the  larger  supply  may  be  absorbed 
with  little  if  any  reduction  in  price. 


The  British  Cheese  Markets 

With  the  recent  decline  in  the  British  cheese  market  and  the 
new  low  level  of  prices  reached,  many  British  buyers  are  con- 
templating the  advisability  of  stocking  up  in  view  of  a  possible 
advance  in  prices,  says  Mr.  E.  A.  Foley,  the  American  agricul- 
tural commissioner  at  London,  England.  Imports  from  New 
Zealand  during  the  first  two  months  of  1924  were  very  heavy, 
having  exceeded  44  million  pounds,  while  the  total  from  all 
countries  amounted  to  56  million  as  compared  with  48  million 
during  the  first  two  months  of  1923.  Total  arrivals  during 
March  are  expected  to  remain  at  about  the  same  level.  Taking 
the  consumptive  demand  in  England  at  slightly  more  than  22 
million  pounds  per  month,  it  is  obvious  that  there  is  at  the 
present  time  a  considerable  surplus  of  stock.  Present  prices 
of  86s.  to  88s.  per  cwt.  (16.4*  to  16.84:)  per  lb.  for  New  Zealand, 
Australian  cheese  are  cheap  compared  with  a  range  of  from 
138s.  to  152s.  per  cwt.  (28. 94  to  31.7c  per  lb.)  a  year  ago. 


Peanut  Imports  from  the  Orient 

Foreign  peanut  exporters,  particularly  China,  Japan,  Hong- 
kong, Java,  and  Madura,  have  found  prices  in  the  United 
States  during  January  and  February  very  attractive,  and  im- 
ports of  shelled  peanuts  during  those  two  months  exceeded 
6,300,000  pounds,  while  imports  of  the  unsheiled  amounted 
to  approximately  1,300,000  pounds  as  compared  with  only 
2,250,000  pounds  of  shelled  and  673,000  pounds  of  unsheiled 
during  the  first  two  months  of  1923.  This  upward  tendency 
has  been  in  evidence  ever  since  the  opening  of  the  present 
fiscal  year,  imports  from  Julv  1,  1923,  to  February  28,  1924, 
having  amounted  to  13,381,000  pounds  of  shelled  and  1,636,000 
pounds  of  unsheiled  as  compared  with  only  3,381,000  pounds 
of  shelled  and  938,000  pounds  of  unsheiled  during  the  corre- 
sponding eight  months'  period  of  1922-23. 

The  explanation  of  this  large  increase  is  to  be  found  in  the 
fact  that  prices  of  domestic  peanuts  have  been  maintained  at 
a  sufficiently  high  level  to  permit  of  profitable  importation 
from  the  Orient  notwithstanding  the  tariff  of  36  a  pound  on 
unsheiled  and  46  a  pound  on  shelled.  The  salting  trade  par- 
ticularly has  been  using  large  quantities  of  imported  peanuts, 
followed  by  the  candy  manufacturers,  and  the  manufacturers 
of  peanut  butter.  Prevailing  high  prices  in  the  domestic  market 
also  explains  why  exports  from  the  United  States  have  fallen 
from  7,194,000  pounds  during  the  first  eight  months  of  1922-23 
to  2,835,000  pounds  during  the  first  eight  months  of  1923-24. 


Exports   of   Principal 

Agricultural   Products   from   the   United 

States  from  July  1 

to  February  29,  1922-23  and 

1923-24 

Article  exported 

Quantitv, 
1922-23 

Quantity, 
1923-24 

Value, 
1922-23 

Value, 
1923-24 

Dollars 

Dollars 

Wheat bu.. 

126,  491,  738 

64,  302,  763 

156,  022,  587 

71,682,267 

Wheat  flour bbls.. 

10,  496,  562 

12,  638,  656 

58, 890,  784 

64,  762,  255 

Wheat,  incl.  flour bu.. 

173,  726,  267 

121, 176,  715 

214, 913,  371 

136, 441,  522 

Corn,  incl.  meal bu._ 

75,  721,  860 

14,086,964 

59, 027,  308 

13,  243,  414 

Rye,  incl.  flour bu.. 

39,  530, 103 

11,  658,  767 

36,  509, 986 

9, 128, 049 

Barley,  excluding  flour.. bu__ 

15,  745,  977 

8,  573, 097 

11,  545,  245 

6,  530,  706 

Oats,  incl.  oatmeal bu.. 

21,  401,  924 

7, 926,  538 

11, 279,  679 

4,  736,  232 

Buckwheat,  incl.  flour. .bu__ 

159, 427 

88,164 

180, 982 

92, 263 

Rice,  incl.  flour,  meal,  and 

broken  rice lbs.. 

241,  350, 987 

186,  770, 442 

8,  974, 302 

7, 381,  516 

Dairy  products: 

Butter lbs.. 

7, 161,  825 

3,  388,  630 

2, 761,  738 

1,  580,  836 

Cheese. lbs.. 

2,772,422 

2,  546,  919 

739, 371 

723,  779 

Milk- 

Condensed lbs.. 

28, 314, 178 

44,  393,  991 

3,887,087 

6,  569,  657 

Evaporated lbs.. 

63, 182,  297 

116,021,677 

5,  669,  386 

11,300,146 

Powdered lbs.. 

2, 086, 152 

1, 617,  974 

333,  733 

386,  678 

Meat  and  meat  products: 

Canned  beef lbs.. 

1, 681,  944 

1, 128, 153 

469, 176 

262,  785 

Fresh  beef  and  veal  .lbs.. 

2, 891, 208 

2, 145,  738 

430, 965 

355,  278 

Pickled  beef lbs_. 

16,217,415 

14,  745,  460 

1, 457,  278 

1, 452,  775 

Oleo  oil lbs.. 

69, 052, 030 

59,  694,  200 

7,  708, 428 

7, 280, 805 

Oleomargarine lbs.. 

1,  321, 939 

871, 486 

209, 152 

140, 057 

Stearin  and  fatty  acids 

lbs.. 

13, 431, 431 

11, 070, 995 

1,  295, 551 

1, 126, 498 

Tallow . lbs.. 

15, 461,  547 

26,  316, 425 

1, 195,  703 

2,089,878 

Canned  pork. lbs.. 

1, 317,  294 

1,  681,  718 

465, 494 

440,  365 

Fresh  pork.. ..lbs.. 

30,  776,  569 

41,  703,  242 

4,  863, 282 

5,  954,  847 

Pickled  pork lbs  _ . 

29, 425.  747 

28,  419, 131 

3,  580, 413 

3, 280,  536 

Bacon lbs.. 

269, 777, 186 

328,  377,  570 

41,  249,  639 

41, 883, 053 

Hams     and     shoulders 

lbs- 

198,  776, 080 
600, 175,  512 

262,  716,  878 

718.  742, 140 

36, 4C6, 677 
73, 102,  847 

41,  003,  763 

Lard lbs- 

93, 524,  753 

Lard,  neutral lbs.. 

17,037,482 

14,  752,  705 

2,  247, 420 

2,049,524 

Lard  oil lbs.. 

565, 394 

521,  646 

66, 772 

59,  363 

Lard  compounds... lbs.. 

8,814,875 

4, 647, 853 

1,  070,  207 

643,  363 

Mutton  and  lamb. .lbs.. 

1, 126, 419 

1, 184,  631 

213, 145 

218,  217 

Sausage,  canned lbs.. 

1, 848,  609 

2, 013, 834 

479,  331 

573, 621 

Sausage,  other lbs.. 

4,  653,  240 

5, 473,  325 

1,  224,  332 

1,346,137 

Sausage,  casings lbs.. 

14, 758, 437 

17,  989,  719 

3,  493,  089 

3,  580, 408 

Total  meat  and  meat 

products lbs.. 

l,2'.i'.U6o,:r.s 

1,544,196,849 

181,  228, 901 

207,  266,  026 

Sugar short  tons.. 

211, 067 

32,304 

18,  566,  722 

4,427,341 

Cotton  (500-lb.  bales) 

4,  266,  271 

4,  679,  633 

510,  788,  887 

721, 836,  322 

Tobacco,  leaf lbs.. 

295, 162, 131 

345,  591,  723 

105, 158,  967 

117, 093, 129 

Glucose  (corn  sirup) lbs.. 

88, 962,  689 

85, 422,  287 

2,  586,  636 

2, 969,  766 

Starch,  corn lbs.. 

176,  834,  273 

142, 166, 018 

4,531,328 

4,  546, 436 

Hops lbs.. 

6,  29S,  777 

10, 990,  795 

877,  201 

3, 546,  224 

Cottonseed  cake  and  meal 

lbs- 

384,  636, 926 

179, 858, 441 

8, 392,  623 

3, 878, 936 

Linseed  cake  and  meal— lbs.. 

337, 124, 734 

309, 803, 146 

7, 499, 653 

6, 450,  516 

Cottonseed  oil lbs.. 

50, 519,  752 

28,  730, 155 

4, 924,  472 

3, 005,  315 

Fruits: 

Apples,  fresh boxes.. 

2, 991, 872 

4, 719,  371 

5, 515, 190 

10,  274, 343 

Apples,  fresh ... barrels- 

565,  180 

1,  688, 114 

2,  561, 032 

7, 849,  604 

Apples,  dried lbs.. 

11,  715,  773 

25,  457,  778 

1,  345, 469 

2, 697,  552 

Prunes lbs.. 

70,  210, 162 

75,  755,  581 

6,  665, 948 

5,  238. 500 

Apricots lbs.. 

9,933,163 

26,  538, 557 

2,  403, 493 

2, 879, 243 

Raisins lbs.. 

79, 989, 139 

65, 940, 821 

8, 847,  425 

6, 160,  681 

Grand  total. 

.  .. 

1,233,716,135 

1, 308,  237,  732 

Compiled  from  official  reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 
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